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1. Indpopmanisi npo inBecTULiiTHUI POH

— TMOBHe HaiiMeHyBaHHs: Binkputwii auBepcudiKoBaHUN MMaOBUIA 1HBECTUIIHUI
¢onn «TACK Pecype» (mani — BAIII® «TACK Pecype», @onn);

— THI, BUJ Ta KJac GoHIY: THIT — BITKPUTHH, BU — AUBEepCcH(]iKOBaHUI

— JaTa Ta HOMep CBiIONTBa NMPO BHeceHHs1 iHBecTuHiiHOro ¢gonay no €JIAPICI:
13.12.2007 p. Ne 864;

— peectpauiitnmnii kox 3a €APICI: 211864;

— CTPOK AisyibHOCTI iHBecTHLiHOrO oHaY: 6€3CTPOKOBHIA.

2. Indgopmanist Mpo KOMIAHIIO 3 YNIPABJIHHA AKTUBAMM

IToBHe Ta ckopoueHe HaliMeHyBaHHs ToBapucTBa ykpaincbkoro moorw: TOBAPUCTBO 3
OBMEKEHOIO BIAITOBIJAJIBHICTIO « KOMITAHISA 3 YITIPABJIIHHA AKTUBAMU
«TACK-IHBECT» (TOB «KYA «TACK-IHBECT»).

Inentudikamiitauii koz 3a €APTIOY: 34045704
Oprani3zaniiiHo-1rpaBoBa Gopma nianprueMcTBa: ToBapuCTBO 3 0OMEKEHOIO BiNOBIJAIBHICTIO.
Micue3Haxo/pkeHHs mianpuemctsa: Ykpaina, 01601, m. KuiB, npoBynok Punbscekuii, 6.

ToBapuctBo 3apeectpoBane B Ykpaini 20.02.2006 poky [leuepcbkoro paiioHHOIO B MicTi Kuesi
JIEP>KaBHOIO aJMIHICTpAITIEIO

Tenedpon/®Paxc: (044) 502-00-75/76.

Anpeca enexrponHoi momTa: kua@task.ua.

Beb-cTopinka: www.task.ua.

XapakTeprucTUKa OCHOBHUX BUAIB AISJIBHOCTI MIIPUEMCTBA.

OCHOBHUMHM BUIaMH AisUTBHOCTI mianpuemcTBa Bianosinno 10 KBE-2010 e:

- 66.19 Inmra monoMixHa isUTBHICTH y cepi PiHAHCOBHX MOCIYT, KPiM CTpaXyBaHHS Ta
neHciitHoro 3a0e3neueHHs

- 66.30 Ypasninas poHnaMu (OCHOBHHIA).

TOB «KYA «TACK-IHBECT» (nami — ToBapuctBo) 3aiiicHioe mpodeciiiHy IisIbHICTh Ha
dboHI0BOMY PUHKY YKpaiHH, a came JISUTbHICTh 3 YIPABIIHHSI aKTUBAMU 1HCTUTYIIMHUX 1HBECTOPIB
(IiATBHICTH 3 yIpaBuiHHA akTuBamu) Ha mifacTasi ginensii HKUII®P «IIpodeciitna gisnbHICTh Ha
(OHIOBOMY PUHKY — AISUIBHICTD 3 YNPABIIHHS aKTUBAMH 1HCTUTYILIIHUX 1HBECTOPIB (AISIBHICTH 3
ynpaBiiHHS akTuBaMu)» cepis AE Ne263184, nata Bumaui 01.08.2013 p., crpok aii: 05.05.2011-
05.05.2016 pp.

TOB «KVYA «TACK-IHBECT» 0yJ10 BKIIOYEHO A0 AEPHKABHOIO pPEECTPY (PIHAHCOBUX YCTAHOB,
AK1 HaJlalo0Th (DiHAHCOBI MOCIYTH HAa PUHKY LIHHUX mamnepis, 26.05.2006 p. mix Homepom 860.

VY 3BiTHOMY poui ToBapHCTBO 3AIMCHIOBANIO YIPABIiHHS AKTUBAaMH JI€B’ATbMa MallOBUMHU
IHBECTULIINHUMU (POHJIAMU TPU 3 SKUX 3HAXOJATHCS B MPOIIEC] JIKBIAALI].

3. 3aranbHa ocHOBa popmMyBaHHs (PIHAHCOBOI 3BITHOCTI



3.1. locToBipHe noganus Ta BignoBignicro MC®3

@inancoBa 3BiTHICTH DOHAY € (HIHAHCOBOIO 3BITHICTIO 3arajJbHOrO MPU3HAYCHHS, SKa
chopMoBaHa 3 METOI0 JOCTOBIPHOTO IMOJAHHS (IHAHCOBOTO CTaHy, (IHAHCOBHX pE3YJIbTATIB
TiSUTBHOCTI Ta TPOIIOBHX MOTOKIB DOHIY Ui 3a0BOJICHHA iHGOpPMAIIHHUX TOTPed IIHUPOKOTrO
KOJIa KOPUCTYBaYiB IPU NPUHHATTI HUMU €KOHOMIYHHUX PIlLIEHb.

KonnenryansHOI0 0CHOBOIO (piHaHCOBOI 3BiTHOCTI DOHIY 3a pik, mo 3akiHumBcs 31 rpyaHs
2015 poky, € MixHaponHi ctanaaptu ¢iHaHcoBoi 3BiTHocTI (MC®3), Brimouyatoun MiKHApOaH1
crangapti Oyxranrepcbkoro o0miky (MCBO) ta Tinymauenns (KTM®3, IIKT), Bunani Pamoro 3
MixHapoaHux craHaapTiB Oyxrantepcbkoro oo6miky (PMCBO), B penakiii unHHIM Ha 01 ciuns
2015 poxky, mo odirmiitHo onpriIIOHEHH] Ha BeO-caiiTi MiHictepcTBa ¢iHaHCiB YKpaiHu.

[MigroroBnena ympasniHcekuMm mepcoHasiom TOB «KYA «TACK-IHBECT» ¢inancoa
3BITHICTH DOHY UITKO Ta 6€3 OyIb-SIKUX 3aCTEPEKEHb BiMOBiAae BciM BuMoraM ynHHNX MC®D3 3
BpaxyBaHHsAM 3MiH, BHeceHMXx PMCBO cranom Ha 01 ciuns 2015 poky, OOTpUMaHHS SIKMX
3a0e3mneuye AocToBipHE monaHHS iHQopmalli B (iHAHCOBIA 3BITHOCTI, a caMme, JOPEYHOi,
JIOCTOBIPHOI, 3iCTaBHOT Ta 3p0o3yMisoi iH(opmarii.

IIpu dopmyBanHi (inaHcOBOi 3BiTHOCTI ympaBmiHChkuii mepcoHanm TOB «KYA «TACK-
IHBECT» kepyBaBcsi TakoK BUMOTaMH HalllOHAJbHUX 3aKOHOJABYMX Ta HOPMATHBHUX aKTiB 1010
opraHizanii i BeleHHsI OyXraJlTepCchKOro OOMIKy Ta CKiajaHHs (iHAaHCOBOI 3BITHOCTI B YKpaiHi, sKi
He npoTtupiyate Bumoram MCO3.

3.2. MC®3, siki npuiiHATI, aje 1me He HA0YJIM YMHHOCTI

B cximagi MC®3, odiuiiiHo HaBeneHMX Ha BeO-caiiti MiHicrepcTtBa (iHaHCIB YKpaiHu,
OTIPIITIOJHEHO Taki cTaHgapt sk MC®D3 9 «dinancosi iHcTpymMeHTH» Ta MC®D3 14 «Bincrpodeni
paxyHKU Tapu(HOTO peryiaroBaHHs», Kl BiAMOBIqHO HaOyBatoTh YMHHOCTI 01 ciuns 2016 poky Ta
01 ciuns 2018 poky.

3a pimenssim kepiBHULITBA TOB «KYA «TACK-IHBECT» MC®3 14 «BiactpoueHi paxyHKU
Tapu(HOrO pEryjIroBaHHS» JO0 JaTh HaOyTT YUHHOCTI HE 3acTOCOBYeThCs. JlOCTpOKOBe
3aCTOCYBaHHS I[LOTO CTaHAAPTY HE BIUIMHYJO O Ha (iHaHCOBY 3BiTHiICTE DOHAY 3a mepiof, M0
3akiHuyeThes 31 rpyaus 2015 poky, ockinbku QOH HE BXOAUTH B cdepy Ail IIbOro CTaHAAPTY.

Ockinbku 3acrocyBaHHs MC®3 panime jpaTd HaOYTTS YHMHHOCTI JIO3BOJISIETBCS, TO
kepiBHULUTBOM TOB «KVA «TACK-IHBECT» npuitnsato pimenHs npo 3actocyBaHHs MC®P3 9
«®dinaHCcOBI 1HCTpYMEHTH» N0 (iHaHcoBHUX 3BIiTIB DoHAY 3a mepion, 1m0 3aKiHuyeThes 31 rpyaHs
2015 poxy. MC®3 9 BupoBapKy€e HOBI BUMOTH JI0 Kiacu]ikallii Ta OIiHKK (piHAHCOBHX aKTHBIB 1
3000B’s13aHb. TOMY MOJIO’KEHHS LIbOTO CTAHAPTy CYTTEBO BILIMBA€E Ha (piHAHCOBY 3BITHICTH DOHY.

3.3. Bagiora nogaHHs 3BiTHOCTI Ta (PyHKIIOHAJIbHA BAJIIOTA, CTYIIIHb OKPYIJICHHS

Bamtora moganHs 3BITHOCTI BiANOBigae (GyHKIIOHAIBHINA BaNIOTI, SIKOIO € HAlllOHAJIbHA BajiOTa
Ykpainu — TpUBHS, CKJIaJICHA y TUCSYaX TPUBEHb, OKPYTJICHUX JIO MITHUX TUCSY.

3.4. llpunyumenHs npo 0e3nepepBHICTb AiVIbHOCTI

dinancoBa 3BiTHICTE DOHIY NIATOTOBICHA BUXOAAYM 3 TPHUITYIICHHS Oe3mepepBHOCTI
TiSUTBHOCTI, BIATOBIHO IO SIKOTO peaii3allis akTUBIB 1 MoTramieHHS 3000B’s3aHb BiI0OYBAa€ThCS B
X011 3BUYaiHOI TisIJIbHOCTI.

3.5. PilneHHsI Npo 3aTBepIKeHHA (PIHAHCOBOI 3BITHOCTI

dinancoBa 3BiTHICTh DOHIy 3aTBEpKEHA A0 BUIYCKY (3 METOIO ONPHIIIOAHEHHS) KEPIBHUKOM
Komnanii 3 ynpasninas aktuBamu 24 6epesns 2016 poxy. Hi yuacauku TOB «KYA «TACK-
IHBECT», Hi iHIIi 0COOM HE MarOTh MpaBa BHOCUTH 3MiHU 0 i€l (JiHAHCOBOI 3BITHOCTI MMicHs ii
3aTBEPUKECHHS 10 BUITYCKY.



3.6. 3BiTHHIi nepiox ¢piHaHCOBOI 3BITHOCTI

3BITHUM NepioJoM, 3a KU popMyeTbesi iHAHCOBA 3BITHICTh, BBAXKAETHCA KaJCHIAPHUH pIK,
t00TO TIepion 3 01 ciuns mo 31 rpynus 2015 poky.

4. CyTT€BI 10J105KeHHS 00J1IKOBOI NMOJITHKHI
4.1. OcHoBa (200 0CHOBH) OLIIHKH, 32CTOCOBAHA NPH CKJIAIAHHI (PiIHAHCOBOI 3BITHOCTI

s ¢inancoBa 3BITHICTh MIATOTOBIEHA HA OCHOBI OIIHKH 32 CIIPABEAIMBOIO BApPTICTIO OKPEMHX
¢diHaHCcOBUX iHCTpYMEHTIB BiamoBigHO 10 MC®3 9 «®DiHaHCOBI IHCTPYMEHTH», 3 BUKOPUCTAHHSIM
METOJIIB OIIHKK (piHAHCOBUX 1HCTpyMeHTiB, n03BoeHUX MC®3 13 «OuiHKHM 3a CIpaBeATUBOIO
BapTicTIO». Taki METOHM OILIHKK BKIIOYAIOTh BUKOPHCTAaHHS Oip)KOBUX KOTUPYBaHb a00 TaHUX PO
NOTOYHY PHHKOBY BapTICTh IHIIOIO QHAJOTIYHOTO 3@ XapaKTepoM I1HCTPYMEHTY, aHaji3
JTUCKOHTOBAHUX TPOIIOBUX TIOTOKIB a00 1HIIN MOJeN BU3HAYCHHS CIPaBEUTMBOI BapTOCTI.
[lepenbauyBana cropaBeiMBa BapTICTh (HIHAHCOBHX AaKTHUBIB 1 3000B’S3aHb BHU3HAUYAETHCS 3
BUKOPUCTAHHSM HasiBHOI iHPOpMAIii PO PUHOK 1 BiATIOBIAHUX METOIIB OIIHKH.

4.2. 3arajibHi NOJI0KEeHHS 1010 00 JIKOBUX MOJITHK

4.2.1. Ocnoea ghopmyeanns 001iK08UX NONIMUK

OOmiKOB1 MOJITUKHM - KOHKPETHI NMPHHLMUIMN, OCHOBH, JOMOBJIEHOCTI, MpaBWjia Ta MpPAKTHKA,
3aCTOCOBaHI Cy0'€KTOM TOCTIOAAPIOBAaHHS NP CKJIaJaHHi Ta moAaHHi (pinancoBoi 3BiTHOCTI. MCD3
HaBOJUTH OOJIIKOBI MOJITHUKH, 5IKi, 32 BUCHOBKOM PMCBO, natoTh 3MOry CKJIacTd Taky (piHAHCOBY
3BITHICTb, sIKA MICTUTUME JIOPEYHY Ta JOCTOBIpHY iH(pOpMAaIIi0 PO oreparii, iHIIi moii Ta YMOBH,
J0 SKHX BOHH 3aCTOCOBYIOThCS. Taki MONITUKM HE CIiJ 3acTOCOBYBAaTH, SKIIO BIUIMB IX
3aCTOCYBAHHS € HECYTTEBHM.

Oo6mikoBa moiitnka @oHAY po3pobieHa Ta 3aTBEpKeHa KepiBHUITBOM Kowmmawii 3
yOpaBliHHS aKkTUBaMu BiAnoBigHO A0 BuMor MCBO 8 «OO0ikoBi MOJITHKHU, 3MIHH B OOJIKOBUX
OILIIHKaxX Ta MOMWIKM» Ta iHmMUX ynHHEX MCO3, 30kpema, MCD3 9 «DiHaHCOBI IHCTPYMEHTHY,
SKHI 3aCTOCOBY€THCS paHillle 1aTu HAOyTTsI YUHHOCTI.

4.2.2. Inghopmauia npo 3minu é 001iKkoeux noaimuKkax

TOB «KVA «TACK-IHBECT» oGupae ta 3actrocoBye 00:1iK0BI MOMITHKN POHITY MOCIIIOBHO
JUTSE TIONIOHUX ormeparii, iHmmx moaii abo ymoB, skmo MC®3 KOHKpPETHO HE BHMarae ado He
JI03BOJISIE BU3HAUCHHS KAaTETOPii CTaTe, ISt AKUX iHIII TTOJITHKH MOXYTb OYTH JJOPEYHUMH.

Ockinbku ¢iHaHcoBa 3BiTHICT DoHIY 3a mepioA, mio 3akiHuyeTbes 31 rpyans 2015 poky, €
nepmor ¢iHaHCOBOKO 3BIiTHICTIO 3a MC®3, TO 007iKOBa TOJITHKA, SKAa 3aCTOCOBaHA TIpU
dopmyBaHHI 1€l (piHAHCOBOI 3BITHOCTI, K BKa3zaHO B 1.4.2.1 nux I[Ipumitok, ocHoBana Ha MC®3,
30kpema, Ha MC®3 1. B T1oii e uac, ¢inancoBa 3BiTHICTF DOHAY 3a MomepenHiil mepioi, Mo
3akiHuyeThes 31 rpynus 2014 poky, Oyna miaroToBleHa Yy BIAMOBITHOCTI 10 BUMOT HarioHanbHUX
noJokeHb (cTangaptiB) Oyxrantepcskoro o6iiky (HII(C)BO), axi Oynu 0CHOBOIO IS 0OJIKOBHX
MOJIITUK MOTIEPEIHIX MepioIiB.

3actocyBanHd MC®3 Bnepmie ains ¢opmyBaHHS (iHaHcoBOI 3BiTHOCTI PoHIYy 00yMOBHIO
3MiHHA B OOJIIKOBHMX TOJNITHKAX, SIKi 3aCTOCOBYBAJIHCS JIO IOTEPEIHBOTO TOPIBHIIBHOTO TIEPIOLy.
Tomy 00iKOBI MOMITUKK JUIsl MIATOTOBKU (piHaHCOBOI 3BiTHOCTI 32 MC®3 Oynu 3acTocOBaHi Ha
KiHeI[b MIOTIEPEHBOTO MEPiOAY PETPOCTIIEKTUBHO BiANOBiIHO 10 BUMor MC®3 1 (auB. po3min 5).

4.2.3. ®opma ma nazeu inancosux 3eimie

[Tepenik Ta Ha3Bu Gopm (iHaHCOBOT 3BiTHOCTI DOHIY BiNOBIIAIOTH BUMOTAM, BCTAHOBICHUM
HII(C)bO 1 «3aranpHi BuMoru a0 ¢piHaHCOBOI 3BITHOCTI».



4.2.4. Memoou nooanns ingpopmauii' y ghinancosux 3eimax

3rizno HII(C)BO 1 3BiT mpo cykynHuil noxin nependadae MOJaHHS BUTPAT, BU3HAHUX Yy
npuOyTKky abo 30uWTKy, 3a Kiacuikamieto, OCHOBaHOW Ha MeToxi "¢yHkmii BuTpat" abo
"cobiBapTocTi peamizalii", 3TiqHO 3 SKUM BUTPATH KIACU(DIKYIOTh BIAMOBIAHO A0 iX (QYHKIH K
YacTUHHU co0iBapTOCTI ab00 BUTpAT Ha aJAMIiHICTPATUBHY IisUTbHICTH. [IpoTe, OCKiINBbKHM iH(OpMAaIis
PO XapakTep BUTPAT € KOPHCHOIO Ul NPOTHO3YBAHHS MaWOYyTHIX TPOLIOBUX MOTOKIB, TO L
iHpopmaris HaBeneHa B 11. 8.1 rux [IpumiTok.

[IpencraBneHHs TPOIIOBHX IMOTOKIB BiJl OMEpAIiifHOT MisUTBHOCTI y 3BITI PO pyX TPOIIOBUX
KOINTIB 3JIHCHIOETBCSA 13 3aCTOCYBaHHSM TNPSMOTO METOJY, 3TiJHO 3 SKHM PO3KPHBAETHCS
iH(poOpMaIlisi PO OCHOBHI KJIACH HAJXOJKEHb TPOLIOBUX KOIITIB YW BHUIUIAT TPOIIOBUX KOIITIB.
[adopmaniss mpo OCHOBHI BUAM TPOIIOBHUX HAIXOKEHb Ta T'POLIOBUX BHILIAT (POPMYEThCS Ha
mifcTaBi 00JIIKOBHX 3anmuciB QoHTy.

4.3. O0/1iKk0BI MOJITUKH 11010 (PIHAHCOBUX iIHCTPYMEHTIB

4.3.1. Busznanna ma oyinka (pinancoeux iHcmpymeHmie

®dinancoBuii akTHB a060 (piHaHCOBE 3000B'sI3aHHS BU3HAIOTHCS y OajaHCi, KOMU 1 TIIBKUA KOJHU
@DoHJ cTae CTOPOHOI KOHTPAKTHHX IIOJIOKEHBb MO0 (iHaHCOBOro iHCTpyMmeHTa. Omeparii 3
npunbaHas abo mpojaxy (iHAHCOBUX IHCTPYMEHTIB BU3HAIOTHCA 13 3aCTOCYBAHHSIM OOJIKY 3a
JIATOTO OTIepallii..

diHaHCOBI aKTUBH, 1[0 NepedyBalOTh B akTUBax DoHIy, KIacu(]IiKyrOTbCS SK Taki, IO
OIIHIOIOTHCS B TIOJIAJTHIIIOMY

o 3a CIpaBeAJIMBOIO BapTICTIO, 3 BIMOOPaKEHHSIM Pe3yJIbTaTy MEPEOLiHKH Y MpHOyTKy abo
30UTKY;
o 3a aMOPTHU30BAaHOIO COOIBapTICTIO, SKIIO BUHUKAIOTH YMOBH, MependaudeHi maparpadom
4.1.2 MC®3 9.
@dinaHcoOBI 3000B'A3aHHS OIIHEHIOIOTHCS 3a CIPABEAJIMBOIO BAPTICTIO 3 BiIOOpakeHHAM
pe3yJIbTaTy MEepeoLiHKN Y TPUOYTKY a00 30HUTKY.
[lig wac mepBicHOTO BHW3HAHHA (H)IHAHCOBOTO aKTHUBY a00 (hiHAHCOBOTO 3000B'S3aHHS BOHU
OLIIHIOIOTBCS 32 IXHBOIO CIIpaBelIMBOIO BapTicTio. CHpaBeUiIMBOIO BapTICTIO (PIHAHCOBOIO
IHCTpYMEHTa IpH NEPBICHOMY BH3HAHHI €, SIK MIPABUJIO, IIiHA OTeparii

Burpatn Ha omeparito, sKi TIpSIMO BiTHOCATHCS 1O TpUAOaHHS (HIHAHCOBOTO aKTHBY, HE
BKIIIOYAIOTHCA A0 1X BapTOCTI MpHU MEPBiCHIN OIIHII (PIHAHCOBUX aKTHBIB, sIKI KIACH(IKYIOThCS 5K
TakKi, 10 OIIHIOIOTKCS 3a CIPABEIMBOIO BAPTICTIO, @ BA3HAIOTHCS y CKIIAJI IPUOYTKY a00 30UTKY .

4.3.2. I'powosi kowumu ma ixui exgisanenmu

I'pommIoBi KOMITH CKIIAAAIOTHCS 3 KOIITIB Ha MOTOYHUX PaxXyHKax y OaHKaxX Ta JICMO3HTIB.

ExBiBaJIeHTH TpOIIOBHUX KOIITIB — [I€ KOPOTKOCTPOKOBI, BUCOKOJIIKBI/IHI 1HBECTHIII1, sIKi BITHHO
KOHBEPTYIOTBCS Y B1JIOMI CyMH I'POIIOBUX KOILUTIB 1 SKMM IPUTAMaHHUN HE3HAUHUI pU3HK 3MiHU
BapTOCTi. |HBECTHINisI BH3HAYAETHCS 3a3BHYail SK EKBIBAJICHT TPOIIOBHX KOIITIB TiIJIBKH B pasi
KOPOTKOTO CTPOKY TIOTAlIeHHs, HAMNpUKIad, MPOTATOM He Oulbllle HDK TpU MIcCAll 3 JAaTu
npu0aHHs.

I'porroBi KomTH Ta iX €KBIBAJCHTH MOXYTh YTPUMYBATHCS, & ONEpallii 3 HUIMH POBOJIUTUCS B
HaL[lOHAJIBHIN BaIIOTI.

['porioBi KOmITH Ta X €KBIBAJIEHTH BU3HAIOTHCS 32 YMOBH BiJIMOBIAHOCTI KPUTEPisIM BU3HAHHS
AKTUBaMH.
IlepBicHa Ta moxmanplla OI[iHKA TPOIIOBMX KOIITIB Ta IX EKBIBAJCHTIB 3MIHCHIOETHCS 32
CIIPaBeIJIMBOIO BAPTICTIO, SIKa JOPIBHIOE 1X HOMIHANBHIM BapTOCTI.
4



V paszi oOMexeHHs mpaBa BUKOPHCTAHHS KOIITIB HAa IOTOYHHUX paXxyHKax B OaHKax (HANpUKIIAI,
y BUMAAKy Npu3HaueHHS DOHIIOM TapaHTyBaHHS BKJIaliB (i3MYHUX OCi0 B OaHKIBCHKiN yCTaHOBI
TUMYACOBOI aamiHicTpamii abo npuitHarTss HBY pimenns npo nikBinamnito 0aHKIBCEKOT YCTAaHOBH)
HOJaJIbIIa OIiHKAa TPOIIOBUX KOILUTIB 3JIHCHIOETHCS B CyMl OUIKyBaHMX HAJIXO/KEHb I'POIIOBHX
KOIITIB 3 YpaxyBaHHSIM HMOBIPHOCTI Ta CTPOKY iX TMOBEpHEHHsS. Y pa3i BiICYTHOCTI WMOBIpHOCTI
IOBEPHEHHSI TPOLIOBUX KOWITIB, BHU3HAHHS iX SIK AaKTUBY IPUIMHAETbCS 1 iX BapTIiCTh
BiZIOOpakaeThCsl y CKIIal 30UTKIB 3BITHOTO MEPioay.

4.3.3. /lebimopcoka 3a60pzosanicmep

JlebiTopchbka 3a00proBaHiCTh — I¢ (JiIHAHCOBHM aKTHB, SIKAW SIBJIIE COO0I0 KOHTPAKTHE TPaBO
OTpUMATH TPOIIOB1 KOIITH a00 1HIIUHN (iHAHCOBUIA aKTUB BiJ 1HIIOTO Cy0’€KTa TOCTIOapIOBAHHS.

Jlebitopcbka 3aboproBaHicTh DOHIY CKIAJAEThCS 13 TOProBoi Ta 1HIIOT Ae6ITOPCHKOT
3a00pPTrOBaHOCTI.

[TepricHa oriHKa 1e0ITOPCHKOT 3a00PTOBAHOCTI 3IHCHIOETHCS 3a CIIPABEIIIMBOIO BAPTICTIO, SIKa
JOPIBHIOE BAapTOCTI MOTAIIEHHS, TOOTO CyMi O4iKyBaHMX KOHTPAKTHUX T'POIIOBUX MOTOKIB Ha JIATy
OLIIHKH.

KopoTtkocTpokoBa 1ebiTopchka 3a0OpProBaHICTh 0€3 BCTAHOBJIIGHOT CTaBKM — BiJICOTKA
OIIIHIOETHCSI 32 CYMOIO MIEPBICHOTO BH3HAHHS, SIKIIIO BIUIUB JUCKOHTYBaHHS € HECYTTEBHM. [ pomioBi
MOTOKH, TIOB’s3aHI 3 KOPOTKOCTPOKOBOIO J€OITOPCHKOIO 3a00ProBaHICTIO, HE JUCKOHTYIOTHCS,
SIKIIIO BIUTMB JTUCKOHTYBAHHS € HECYTTEBHM.

[ToTouyna ToproBa nebiTOpchbka 3a00ProBaHICTh BiOOpakKA€ThCS 3a CIPABEATUBOIO BapTICTIO,
sIKa JOPIBHIOE 11 BAPTOCTI OTAIICHHS.

Sxmo € 00'eKTUBHE CBIAYEHHS TOTO, MO BiIOYBCS 30WTOK BiJl 3MEHIICHHS KOPHUCHOCTI,
OanmaHcoBa BapTICTh aKTHBY 3MCHIIYEThCS HA CyMy TaKUX 30HMTKIB MpPSIMO, 0€3 3aCTOCYyBaHHSIM
paxyHKy pe3epBiB. Cyma 30MTKy BU3HAETHCS Y IPUOYTKY YU 30UTKY.

[Momanpmra oriHka Ae0iTOPCHKOI 3a00pTrOBAHOCTI 3MIHCHIOETHCS 32 CIPABEIMBOIO BApTICTIO,
sKa JOPIBHIOE BApPTOCTI MOTAIICHHS, TOOTO CyMi O4IKYBaHMX KOHTPAaKTHHMX TPOIIOBUX MOTOKIB Ha
JIaTy OLIIHKH.

VY pasi 3MiH cIipaBeIMBOT BapTOCTi A€0ITOPCHKOI 3a00prOBaHOCTI, IO MAIOTh MICIIe Ha 3BITHY
naTy, Taki 3MiHU BU3HAIOTHCS Y IPUOYTKY (30MTKY) 3BITHOTO TIEPIOAY.

4.3.4. Dinancosi axmueu 0 OUIHIOIOMBCA 30 CRPABEOIUBOI0 GAPMICHLIIO, 3 GI000PAIICCHHAM
’ E]
pe3yiomanty nepeouimcu y npuﬁymky aoo 36ume

Jlo ¢iHaHCOBHX aKTHBIB, IO OIHIOIOTHCS 3a CIPABEIIUBOIO BAPTICTIO, 3 BiIOOpaKCHHIM
pe3yabTaTy MepeoliHku y TpuOyTKy a00 30UTKY, BITHOCITHCS aKIlil TOCIOJAPCHKUX TOBAPUCTB.

[Ticns mepBicHOTO BU3HAHHS DOH]T OIIHIOE iX 3a CIPABEIUBOIO BAPTICTIO.

CropaBe/uinBa BapTiCTh akIii, sIKi BHECEHI O Oip»KOBOTO CIMCKY, OLIHIOETbCA 3a O1p’KOBUM
KypCOM OpraHi3aTropa TOPTiBIIi.

Sxkmio akmii MaroTh OOIr OUTBIN SIK HA OJHOMY OpraHi3aTopi TOPTiBIi, MPU PO3pPaXyHKY
BapTOCTI aKTHBIB TakKl 1HCTPYMEHTHU OLIHIOIOTHCS 3a KYpCOM Ha OCHOBHOMY PHUHKY JUISl LIbOTO
aKkTUBY a0o0, 3a BIJICYTHOCTI OCHOBHOI'O PHUHKY, Ha HANCHIPHUATIMBIIIOMY PUHKY A HBOro. 3a
BIZICYTHOCTI CBilY€Hb HAa KOPHUCTH NMPOTHIIC)KHOTO, PUHOK, Ha sskomy DoHI 3a3BHUail 37iiiCHIOE
OTepalilo MPOJaXy akTHBY, MPUUMAETHCA 3a OCHOBHUM PHUHOK abo0, 3a BIJCYTHOCTI OCHOBHOI'O
PHUHKY, 32 HAUCTIPUSATIUBIIINA PHHOK.

[Tpu omiHIi crpaBeAaMBOi BapTOCTI aKTHBIB 3aCTOCOBYIOTHCS METOAU OLIHKH BapTOCTi, fKi
BiJINIOB1/Taf0Th 0OCTaBMHAM Ta JUTSI IKMX € JOCTATHHO JAHHX, 00 OMIHUTH CIPABEUIUBY BapTiCTh,
MaKCUMI3yIOUd BUKOPUCTAHHS JIOPEYHUX BIJIKPUTHX JaHUX Ta MIHIMI3YIOUd BUKOPUCTAHHS
3aKPHUTUX BX1THUX JTAaHUX.



Ominka akmiid, IO BXOJATh OO CKJIaxy akTuBiB QPoHAy Ta mepedyBaioTh y Oip)KOBOMY
CIIUCKY OpraHi3zaTopa TOPTiBJi 1 IpHU LIbOMY HE MalTh BH3HAUYEHOTO OIpKOBOTO KypCy Ha Jary
OIIIHKH, 3/TIHCHIOETHCS 32 OCTAHHBOIO OAJIAHCOBOIO BAPTICTIO.

JI7is OIiHKM aKIIii, 10 BXOASATH A0 CKIaay akTuBiB DOoHAY Ta He mepe0yBaroTh y OipKOBOMY
CIIUCKY OpraHizaropa TOPTiBJI, 32 OOMEXKEHHX OOCTaBHH HAOJIMIKEHOK OIIHKOIO CIPaBEIHBOI
BapTOCTi Moxe OyTu coOiBapTicTh. Lle Moxke OyTH TOAi, KOJM HAsBHOI OCTaHHBOI iH(pOpMaIllii
HEOCTaTHhO, MO0 BH3HAYUTH CHPABEAJIUBY BapTiCTh, a00 KOJHM ICHY€ INUPOKWH [iama3oH
MO>KJIMBUX OLIIHOK CIIPaBEAIUBOI BapTOCTI, @ COOIBAPTICTh € HAMKPAIIOIO OLIHKOIO CIPaBEIUBOI
BapTOCTI y IOMY Jlialla30Hi.

Skmo € miacTaBu BBaXKaTd, IO OardaHCcOBa BapTiCTh CYTTEBO BIAPI3HAETHCA Bif
crpaBeuBoi, DoH BU3HAYAE CHpaBeJIMBY BapTICTh 3a JOTIOMOTOI0 1HIIMX METOIIB OIlIHKH.
BinxuneHHs MOXyTb OyTH 3yMOBIIEHI 3HAYHUMU 3MiHaMH Y (piHAHCOBOMY CTaHI eMiTeHTa Ta/abo
3MiHAMH KOH FOHKTYPH PUHKIB, Ha SIKHUX €MITCHT 3IIHCHIOE CBOIO JiSUTBHICTH, a TAKOX 3MiHAMU Y
KOH IOHKTYPi (DOHIOBOTO PUHKY.

CnpaBe/uinBa BapTicTh akiii, 00IT SIKUX 3yNMMHEHO, Y TOMY YHCIIi [[IHHUX MarepiB eMiTeHTIB,
aki BkIoyeHi A0 CHOHCKY €MITEeHTIB, IO MaroTh O3HaKW (DIKTHBHOCTI, BHU3HAYAETHCS 13
ypaxyBaHHIM HasBHOCTI CTPOKIB BiTHOBJICHHS 00Iry TaKMX LIHHUX IanepiB, HAsBHOCTI (iHAHCOBOI
3BITHOCTI TaKUX EMITEHTIB, PE3yNbTaTiB iX MISUIBHOCTI, OYIKYBaHHS HAIXOKEHHS MaillOyTHiX
€KOHOMIYHUX BHTI]I.

V pa3i ckacyBaHHS peecTpallii BUIIyCKy LIHHUX ManepiB eMiTeHTiB HalioHaabHOIW0 KOMICI€0
3 I[HHMAX TamepiB Ta (OHIOBOTO PHHKY ab0 3a pIOIeHHAM Cyay, BU3HaHHA Ii SK akTUBY
MPUIUHSAETHCS 1 BITOOPaXKAETHCS Y CKIIa/1 30UTKIB 3BITHOTO MEPIOay.

L{igHi mamepu, oOir SKMX Ha JaTy OLIHKMA HE 3yNMHHEHO Ta PEECTpaIlisi BUIYCKY SIKUX HE
CKacoBaHa, aje eMITEeHT TaKUX I[IHHMUX IarepiB JiKBiJoBaHMI Ta/abo OyB BU3HAHUI OAaHKPYTOM Ta
1010 HHOTO BIAKPUTO JIKBIJAIiifHy MPOLEAYPY 3a PIMICHHAM CYIy, OLIHIOIOTHCS 33 HYJIHOBOIO
BapTICTIO.

4.3.5. Dinancosi akmugu, ui0 OUIHIOIOMbCA 3a AMOPMU3Z0BAHOI0 CODIGapmMicmIO

Jlo ¢iHaHCOBHMX aKTHBIB, LIO OLIHIOIOTHCS 32 aMOPTHU30BAaHOIO COOIBAPTICTIO, BiIHOCSTHCS
oOumiramii. Ilicast mepBiCHOTO BH3HAHHS BOHM OIIHIOIOTBCS 32 aMOPTHU30BAHOIO COOIBapTICTIO, i3
3aCTOCOBYBAaHHSM TMEpBICHOI e(EeKTHUBHOI CTaBKM BiACOTKAa (DIHAHCOBOTO I1HCTPYMEHTa, 3a
BUPaxyBaHHSIM 30UTKIB BiJl 3HEI[IHEHHSI, SKIIIO BOHH €.

4.3.6. 300606'a3anns.
ITorouni 3000B’s3aHHS — II¢ 3000B’s3aHHS, SKI BIANOBIZAIOTH OJHIM a00 JEKUIBKOM 13
HIDKYEHABEICHUX O3HAK:

° DoH CIOAIBAETHCI IIOTaCUTU 3000B’sA3aHHA a00 3000B’s3aHHS IUIATac ITOTallleHHIO
MPOTSATOM JBAHAIISTH MICSAIIIB ITiCIIS 3BITHOTO TIEPiOAY;

. @®onx HEe Mae 0E3yMOBHOTO TpaBa BiJCTPOYMTH IOTAIICHHS 3000B’S3aHHS TPOTATOM
IOHAWMEHIIIe TBAHAALSITH MICALIIB MicIsl 3BITHOTO MEpPioay.

[ToTouyni 3000B’si3aHHS BU3HAIOTHCS 32 YMOBHU BIAMOBIIHOCTI BH3HAYEHHIO 1 KpUTEPIsIM
BU3HAHHA 3000B’A3aHb.

4.4. Inui 3acTocoBaHi 00/1iKOBI MOJIITHKH, 110 € JOPEYHUMH /151 PO3YMiHHA (PIHAHCOBOL
3BITHOCTI

4.4.1 /loxoou ma eumpamu

I[OXOI[I/I Ta BUTPATU BU3HAIOTLHCA 3a MECTOJOM HapaxyBaHHA.



Jloxin — 1me 30i7bIIeHHS EKOHOMIYHHMX BHTII MPOTSATOM OOJIIKOBOTO TMEPioAy y BHUIJIISII
HAJXOKEHHS 4M 30UIbLICHHS KOPUCHOCTI aKTHBIB a00 y BHUIUIAAI 3MEHIIEHHS 3000B’s3aHb,
pe3yIbTaTOM YOro € 30UTBIICHHS YHCTUX AaKTHBIB, 32 BHHATKOM 30UIBIICHHS, ITOB’S3aHOTO 3
BHECKAMHU yYaCHUKIB.

Jloxia BU3HAETHCS y 3BITI MPO MPUOYTKH Ta 30MTKH 32 YMOBH BiJIOBIIHOCTI BU3HAYEHHIO Ta
KpUTEpisIM BH3HAHHS. BU3HaHHA J0X0ay BiIOYBAa€ThCS OJHOYACHO 3 BHU3HAHHAM 30UIBIICHHS
aKTHUBIB 200 3MEHIIECHHS 3000B’A3aHb.

Joxiza Big mponaxy GpiHAHCOBUX 1HCTPYMEHTIB a00 1HIIMX aKTUBIB BU3HAETHCS Y MPUOYTKY abo
30UTKY, KOJI iCHy€ HaaxoJUKeHHs 10 DOHIy eKOHOMIYHHMX BHTIJ i Ii BUTOAM MOXKHA TOCTOBIPHO
OLIIHUTH.

Jloxia y BUTIIAI BIACOTKIB Ta AUBIACH/IIB, IKWH BUHHUKA€E B Pe3yJIbTaTi BUKOPUCTAHHS TPETIMHU
cTOpoHamu akTUBIB DOH/TY, BU3HAETHCS HA TaKiil OCHOBI:

- BIJICOTKM BH3HAIOTBHCA 13 3aCTOCYBaHHSM TIEPBICHOI E€(QEKTHBHOI CTaBKH BiJICOTKA
(h1HAHCOBOTO IHCTPYMEHTA;

- ,I[I/IBiI[eHI[I/I BU3HAIOTHCA, KOJIM BCTAHOBJICHO IIPAaBO CDOH,I[y Ha OTPUMAaHHS BUILIIATH.

Butpatn — 1e 3MeHIIEHHS E€KOHOMIYHHUX BUTIA MPOTSITOM OOIIKOBOTO TMEpioAy y BUTISAL
BUOYTTSI 9M aMOpTH3amii akTUBIB a00 y BHIJIAIAI BUHUKHEHHs 3000B’S3aHb, PE3YJIbTATOM YOTO €
3MEHIIECHHS YUCTHX aKTHUBIB, 3a BUHATKOM 3MEHIIEHHS, ITOB’SI3aHOT0 3 BUIIATAMU YYaCHUKaM.

ButpaTu BU3HAIOTHCSA y 3BiTI PO MPUOYTKH Ta 30UTKU 32 YMOBH BiANOBITHOCTI BU3HAUEHHIO Ta
OJTHOYACHO 3 BU3HAHHSM 301IbIICHHS 30008’ 13aHb 400 3MEHIIICHHS aKTUBIB.

ButpaTtn HeraiiHO BH3HAIOTHCS y 3BITI PO MPUOYTKH Ta 30MTKH, KOJM BUAATKH HE HAIAIOTh
MalOyTHIX €KOHOMIYHUX BUTiJ a00 TOJI Ta TI€I0 MipoI0, KO Mail0yTHI €KOHOMIYHI BUTOJIU HE
BIJIMOBIZIAIOTh 200 TIEPECTAIOTh BIAOBIAATH BU3HAHHIO SIK aKTHUBY Y 3BiTi PO (DiHAHCOBHUIA CTaH.

Burpatu BU3HAIOTBCS y 3BiTI NpO NPUOYTKH Ta 30MTKH TaKOXX y THX BHIAIKaX, KOJU
BUHHUKAIOTh 3000B’s13aHHs 0€3 BU3HAHHS aKTUBY.

Butparu, noHeceHi y 3B'SI3Ky 3 OTPUMaHHSM JIOXOJy, BU3HAIOTHCS y TOMY 3K IMEpiofi, Mo i
BIJIIIOBIIHI JOXO/IH.

5. Ilepuie 3acTocyBanHss MIxKHAPOXHHMX CTAHAAPTIB (PiHAHCOBOI 3BITHOCTI

3rinno mocrtanoBu Kabinery MinictpiB Ykpainm Bixm 28 mrororo 2000 p. N 419 "Ilpo
3arBeppkeHHs [lopsinky nmomanHs (pinaHcoBoi 3BiTHOCTI" B 060B’s13k0BOMY Topsiaky 3 01.01.2015p.
3acTOCOBYBaTH (DIHAHCOBY 3BITHICTH BiAMOBiMHO 10 MC®3 MOBUHHI MiANPUEMCTBA, SKI IPOBOIATH
JUSTTBHICTD 3 YIIPABJIIHHS aKTHBAMU.

Tosapucteo TOB «KYA «TACK-IHBECT» Bnepmie 3acrocobye MC®3 s popmyBanHs
¢inancoBoi 3BiTHOCTI PoHTY 3a mepiof, o 3akiHuyeTbes 31 rpynns 2015 poky, 6e3 moTpuMaHHS
okpemux Bumor MC®3.

[lepexin Ha MDKHApOAHI CTaHAAapTH (PIHAHCOBOI 3BITHOCTI HECYTTEBO BIUIMHYB Ha
BU3HAYEHHS BJIIACHOTO KaIliTAly 1 3araJlbHOTO CYKYITHOTO MPHOYTKY 3a TOMEpPEeHi 3BiTHI MepioaH,
3BITHICTh 3a SKUMH CKJIajanach 3 BHUKOPHCTAHHSAM HAI[IOHANFHUX IOJIOKEHb (CTaHIApTiB)
OyXrajnrepchbkoro ooiky.

6. OCHOBHI NPpUILYIICHHS, OLIHKH TA CyI/KEHHS

[Tpu miaroroBui (iHAHCOBOI 3BITHOCTI IHCTUTYTIB chiibHOro iHBectyBaHHsI TOB «KVA
«TACK-ITHBECT) 37iiicHIOE OIIHKH Ta MPHUITYIICHHS, SKi MAalOTh BIUIMB HA €JIEMEHT (iHAHCOBOI
3BITHOCTI, IpyHTytounch Ha MC®3, MCBO ta TiymaueHHsX, po3poOieHux Komiterom 3
TIyMadeHb MDKHapoAHOI (iHaHCOBOI 3BITHOCTI. OILIHKM Ta CyIKeHHS 0a3yloThCs Ha
MOMEepPeIHbOMY JOCBil Ta IHINUX (aKTopax, IO 3a ICHYIOYMX OOCTaBHH BBaXKalOThHCS
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OOTpYHTOBAaHUMH 1 32 pe3yjbTaTaMU SKUX NMPUUMAIOTHCA CYJDKEHHS II0J0 OajaHCOBOi BapTOCTI
aKTUBIB Ta 3000B’si3aHb. X0Ya IIi po3paxyHKU 0a3yrOThCS Ha HasBHIM y KepiBHMIITBa ToBapucTBa
iHpopMamii mpo moTOYHI moxii, (paKTUYHI pe3yNbTaTH MOXXYTh 3PEUITOI0 BIIPI3HATHCS BiJ X
po3paxyHkiB. O0nacTi, e Taki Cy/PKEHHs € 0COOIUBO BaXJIMBUMHU, 00JIACTI, 110 XapaKTEPU3YIOThCS
BHUCOKUM pIBHEM CKJIAJHOCTI, Ta O0JIacTi, B SIKUX MPUIYIIEHHS N pO3paxXyHKH MAalOThb BEJIHKE
3HAYEHHS JJIs MATOTOBKH (piHaHCOBOI 3BiTHOCTI 328 MC®3, OyAyTh HaBEACHI HUXKYE.

6.1. CymxeHHsI IOJ0 oNepalii cipaBeAJnBOi BAPTOCTI AKTHBIB

CropaBeyiiBa BapTICTh 1HBECTHIIM, IO AaKTUBHO OOEPTAIOTBCS Ha OPraHi30BaHMUX
(1HAHCOBHUX PUHKAX, PO3PAXOBYETHCS HA OCHOBI IOTOYHOI PUHKOBOI BAPTOCTI HA MOMEHT 3aKpUTTS
TOpPriB Ha 3BITHY JaTy. B i1HIIMX BUMaaKax OIIHKAa CIpaBeIJIMBOI BapTOCTI IPYHTYETHhCS Ha
CY/UKEHHSIX INONO TNepeadaduyBaHMX MaHOyTHIX TpOIIOBUX IIOTOKIB, ICHYIOYOi EKOHOMIYHOT
CUTyallli, pU3MKIB, BJIACTUBHUX pI3HUM (PIHAHCOBUM IHCTpyMEHTaM, Ta IHIIUX (HaKTOPiB 3
BpaxyBaHHsM BUMOT MC®3 13 «OriiHka cripaBeyinBO1 BAPTOCTI.

6.2. CymxeHHsI IOJ0 3MiH CIIpaBelJIUBOI BApTOCTi (PiHAHCOBUX AKTHUBIB

KepiBHnnrBo BBaxae, o 0OJIIKOBI OLIHKK Ta MPHITYIIEHHS, sIKi MAIOTh CTOCYHOK JIO OI[IHKH
(GiHAHCOBHX IHCTPYMEHTIB, 1€ PHUHKOBI KOTHpPYBaHHS HEAOCTYIHI, € KIIOYOBUM JKEPEIOM
HEBU3HAYEHOCTI OI[IHOK, TOMY IIIO:

- BOHM 3 BHCOKHM CTYIIEHEM HMOBIPHOCTI 3a3HAIOTH 3MiH 3 IUTMHOM Yacy, OCKIJIBKH
OLIIHKM 0a3yloThCS Ha MPUIYIICHHSAX KEPIBHULTBA II0JI0 BIJCOTKOBHX CTaBOK,
BOJIATHJIBHOCTI, 3MiH BaIOTHUX KypCiB, TIOKa3HHUKIB KPEIUTOCIPOMOMKHOCTI
KOHTPareHTiB, KOPUTYBaHb IiJl Yac OLIHKH IHCTPYMEHTIB, a TaKOX CHEHH(IYHUX
0COOIMBOCTEH orepartiii; Ta

- BIUTMB 3MiHM B OIIHKaX Ha aKTHWBH, BiIOOpakeHi B 3BITI Mpo (iHAHCOBHIA CTaH, a
TaKOX Ha TOXOJIM Ta BUTPATH MOXKE OyTH 3HAYHUM.

SAx6u kepiBHMITBO ToBaprcTBa BUKOPUCTOBYBAJO 1HINI MPUITYIICHHS IMIOAO BiJCOTKOBUX
CTaBOK, BOJIATHJILHOCTI, 3MiH BaJIOTHUX KYPCiB, TOKa3HUKIB KPEIUTOCIIPOMOKHOCTI KOHTPATreHTIB 1
KOpUTYyBaHb MiJ 4Yac OLIHKM 1HCTPYMEHTIB, Oinblia abo MeHIIa 3MiHa B OILIHIIl BapTOCTI
(iHAHCOBUX IHCTPYMEHTIB y Pa3i BiACYTHOCTI pMHKOBHX KOTHPYBaHb Majia O iCTOTHWI BIUIMB Ha
BifoOpaskeHHs y (piHAHCOBIN 3BITHOCTI YUTOTO MPUOYTKY 200 30UTKY.

BuxopucTtanHs pi3HUX MapKEeTHHTOBUX MPUMYIIEHb Ta/ab0 METOJIB OLIHKH TaKOX MOXeE
MaTH 3HaYHWH{ BIUIMB Ha NependadyBaHy CIpaBeNIUBY BapTiCTh.

6.3. CymxkeHHsT OO0 OYiKYBAaHMX TepMiHiB yTpUMYyBaHHs (iHaHCOBHX
iHCTpYyMeHTIB

KepiannrBo ToBapucTBa 3acTocoBye mpodeciiiHe CyIHKEHHS MO0 TEPMiHIB yTpHUMaHHS
(diHAHCOBHX 1HCTPYMEHTIB, II0 BXOIATH 10 cKiady ¢iHaHcoBuX akTuBi. [IpodeciitHe cymkeHHs 3a
[IIM TUTaHHSAM IPYHTYETBCS Ha OIHII PU3HKIB (DiHAHCOBOTO IHCTPYMEHTY, HOTO MPUOYTKOBOCTI U
JTUHAMIII Ta IHIIUX (aKTOPiB.

6.4. Cym:xeHHsI 1010 BUSIBJICHHS 03HAK 3HELlIHEHHSI AKTUBIB

Ha xoxxny 3BiTHY naty ToBapuCTBO MPOBOIUTH aHANi3 AeOITOPCHKOI 3a00proBaHOCTI, 1HIIOT
ne0iTopchKoi 3a00pProBaHOCTI Ta IHMIMX (IHAHCOBHX AaKTHBIB Ha MpPEAMET HAsSBHOCTI O3HAaK iX
3HEIIHeHHA. 30MTOK BiJ] 3HEIIHEHHS BU3HAETHCS BUXOJSYHU 3 BIACHOTO MPOQECITHOrO CyIKEHHS
KEpIBHHIITBA 33 HASBHOCTI 00’€KTUBHUX IaHWX, IO CBiJYaTh MPO 3MEHIICHHS MepeadadyBaHUX
MalOyTHIX TPOLIOBHX MOTOKIB 3a JaHUM aKTHUBOM Y Pe3yJbTaTi OJHIi€i a00 KiNbKOX MOJIH, II0
BiZIOyJIMCS micis BU3HAHHS (PiHAHCOBOTO aKTHBY.

7. Po3kputTa ingopmauii 11010 BUKOPUCTAHHS CNIPaBeAJIMBOI BAPTOCTI



7.1. MeTOoAuKM OIL[iHIOBAHHS TA BXiJHI JaHi, BUKOPUCTAaHI /ISl CKJIAJAHHS OI[iIHOK 32
CIPaBeVIUBOI0 BAPTICTIO

Kepieanureo TOB «KYA «TACK-IHBECT» 3milicHIO€ BUKIIOYHO O€3MepepBHI OLIHKA
CIpaBeIMBOi BapTOCTI aKTUBIB Ta 3000B’s3aHb DOHAY, TOOTO Taki OLIHKH, SKi BHUMAararOThCS
MC®3 9 ta MC®3 13 y 3BiTi Ipo GiHAHCOBHIA CTaH Ha KiHEIb KOKHOT'O 3BITHOTO MEPiOy.

Knacu aktuBiB Ta Merton
3000B’3aHb, MeToauku ONiHIOBaHHS OLIIHKU Buxinni nasi
OITIHEHUX 3a (pUHKOBWIA,
CITPaBEIJINBOIO JIOX1THUH,
BapTICTIO BHUTPATHUH)
I'pomosi kot Ta | IlepBicHa Ta moxanbpiIa OIiHKA PunkoBHii Odiuiiini kypen HBY
iX eKBiBaJEHTH TPOILIOBUX KOIITIB Ta X €KBIBAJICHTIB
3IIHCHIOETBCA 3@ CTIPaBEINBOIO
BapTICTIO, SIKa JOPIBHIOE 1X
HOMIHAJIBHIN BapTOCTI
Jeno3utu (kpim [lepBicHa OIliHKA JETO3UTY Joxiaauit CraBKu 32 EM03UTaMH,
JETIO3UTIB 110 3OIHCHIOETBCA 32 OTO CIIPaBEANBOIO | (IMCKOHTYBaH | €(peKTHUBHI CTaBKH 3a
3aIMTaHHS) BapTICTIO, SIKa 3a3BUYAil TOPIBHIOE HSI TPOIIOBHX | JAECHO3UTHUMH
HOro HOMIHaJIbHIN BapTOCTI. MIOTOKIB) JIOTOBOpaMH
[Mopanpina oiHKa JETO3UTIB Y
HAILIlOHAJIBHIN BAITIOTI 3MIHCHIOETHCS
3a CIIPaBeTHBOIO BaPTiCTIO
OYiKYBaHUX TPOIIOBHX ITOTOKIB
IncTpymenTn [lepBicHa omiHKa IHCTPYMEHTIB PunkoBui, Odiuiiini 6ip>koBi Kypcn
Kartitamy KaImiTany 3JiHCHIOETBCS 32 X BUTPATHUH Oprasi3aTopiB TOpTiB Ha
CIIpaBeIMBOIO BAPTICTIO, KA JIaTy OIIHKH, 32
3a3BHYail JOPIBHIOE LiHi omeparii, B BiZICYTHOCTi BU3HAUEHOTO
X0/ siK0i OyB OTpUMaHUil aKTHB. Oip>KOBOTO KypCy Ha AaTy
[TomasnbIa omiHKa iIHCTPYMEHTIB OITIHKH,
KaImitany 3IHCHIOEThCS 3a BUKOPHUCTOBY€ETHCA
CTpaBeIMBOIO BAPTICTIO HA ATy ocTaHHs 0aJaHCcOBa
OIIiHKH. BaPTICTh, IIIHU 3aKPUTTS
0ip>KOBOT'O TOPTrOBOTO JTHSI
Jlebitopchka [eppicHa Ta mogasbIia OIiHKA JloxiHuit KonTpakTtHi ymMOBH,
3a00proBaHiCTh ne0iTopchKol 3a00ProBaHOCTI HMOBIPHICTh TIOTAIIICHHS,
3MIHCHIOETHCS 32 CIPABEIITUBOIO OYiKyBaHi BXiHI TPOIIOBi
BapTICTIO, KA JOPIBHIOE BAPTOCTI MTOTOKH
norameHHs, TOOTO CyMi O4iKyBaHHX
KOHTPaKTHUX TPOIIOBUX ITOTOKIB Ha
JIaTy OIIHKU.
IToTouni [eppicHa Ta mogabIIa OIiHKA ButpatHuii KonTpakTtHi ymMoBH,

3000B’ 13aHHSA

MOTOYHHX 3000B’sI3aHb 3IHCHIOETHCS
3a BapTICTIO MOTAIICHHS

HWMOBIPHICTh TIOTAIIICHHS,
OUiKyBaHI BUX1THI
TPOIIOBI MOTOKU

7.2. BIUIUB BUKOPHMCTAHHSI 3aKPUTHX BXITHMX JaHMX (3-T0 piBHS) ISl MePioAUIHUX
OL[IHOK CIIPaBeVIMBOI BAPTOCTI HA MPUOYTOK 200 30MTOK

VY pe3ynbTari 3MiH HMOBIPHOCTI MOTAIIEHHS Ta OYIKYBaHWX BXIJHUX T'POIIOBHX IOTOKIB (JaHi
3-ro piBHA iepapxii) yHacHiOK HEBUKOHaHHS PimenHs rocmomapcekoro cyay wm.Kuema i
HEHAIXO/KEHHS KOIITIB Bix Jlep)KaBHOI BUKOHABYOI CITy>KOH BiJl TPUMYCOBOTO CTSTHEHHS KOIITIB
Oys10 BU3HAHO 3HeLIHEHHs 1ebiTopebkoi 3aboprosanocti TOB "ACTPAKAP/I" Ha cymy 13 887,73
TpH, IO 3MeHII0 MpuoyTOoK PoHAy 3a 3BiTHHI 2015 pik HA aHANIOTIYHY CyMYy.



7.3. PiBenb iepapxii cipaBeajinBoi BApTOCTI, 10 AKOr0 HAJIEKATH OLIHKHU CIIPaBeIJINBOI

BapTOCTi
Kiacu akTuBiB Ta 1 piBenb 2 piBeHb 3 piBeHb
3000B’s13aHb, (Ti, 10 MAIOTH (Ti, 10 HE MAIOTH (Ti, 10 HE MAIOTH v
OLIIHEHHX 32 KOTHPYBaHHA, TA | KOTHUPYBaHb, aje KOTHPYBaHb i HE € choro
CTpaBeTUBOIO CIIOCTEPEKYBaHi) | CIOCTEPEKYBaHi) | CIIOCTEPEKYyBaHHMH)

BaPTICTIO 2015 2014 2015 2014 2015 2014 2015 2014
Jata omiHku 31.12.15 | 31.12.14 | 31.12.15 | 31.12.14 | 31.12.15 31.12.14 | 31.12.15 | 31.12.14
Iamra  gebiTopchka — — — _
3a00proBaHiCTh 42 56 42 56
IaBectumii
JIOCTYIIHI TUTS 354 469 100 - - 454 469
POIAXKY

7.4. Inmti po3kpurrs, o BumMararTbess MC®3 13 «Ouinka cnpaBeaiuBoi BaApTOCTD)

CnpaseiBa BapTicTh (piHAHCOBHX IHCTPYMEHTIB B IIOPIBHSIHHI 3 1X 0aJIaHCOBOIO BapTICTIO

BanancoBa BapricTh CrnpaseniuBa BapTicTh
2015 2014 2015 2014

1 2 3 4 5
®DiHaHCOBI aKTHBU
[HBeCTHIIIT JOCTYIHI AJIS TPOAAKY 454 469 454 469
JoBroctpokoBa nediTopchka
3a00proBaHiCTh 42 56 42 56
I'po1IoBi KOWITH Ta iX €KBiBaTEHTH 436 452 436 452
ToproBenbHa KpeUTOPCHKA 1 1
3a00proBaHicTh - -

CropaBeyiBa BapTicTh  JAEOITOPCBKOI  Ta KPEIUTOPCHKOI  3a00pPrOBaHOCTI

BU3HAYUTHU ,I[OCTOBipHO, OCKIJIBKH HEMAE PHUHKOBOI'O KOTUPYBAHHS IUX aKTHUBIB.

KepiBHHLITBO KOMIIaHii 3 ynpaBiiHHA akTuBaMu DOHAY BBaXae, 1110 HaBeJIEH1 PO3KPHUTTS 100
3aCTOCYBAHHS CIPABEIJIMBOI BAapTOCTI € JIOCTATHIMH, 1 HE BBaXKae, M0 32 MeKaMH (iHAHCOBOI
3BITHOCTI 3aJIMIIMIACh OyAb-Ka CyTTeBa iHPOPMAIIiS 1010 3aCTOCYBAaHHS CIPABEUIMBOI BapTOCTI,
sIKa MOKe OyTH KOPHCHOIO JIJIsl KOpUCTyBadiB (piHaHCOBOI 3BiTHOCTI. JlomaTKoBY iH(pOpMaIito m010
3MiH CHpaBeTHBOI BapTOCTi ()iIHAHCOBHX AKTHBIB B 3B’S3KY 3 BPaxyBaHHSM PU3HKIB HABEIICHO Y

npum. 8.3.

8. Poskpurrs indopmanii, mo niaTBepaxkye crarrti noaani y ¢pinancoBmux 3BiTax

8.1. ®dinancoBi 10X01M Ta BUTPATH

IIpouHTHI 10X0AM 2015 2014
JuBigenau 4 26
BinmcoTkn, HapaxoBaHi Ha TPOIIOBI KOIITH, PO3MIIllEHI Ha 79 57
NIEMTO3UTHUX PAaXVHKAX v OaHKY

[IpouenTHMIA M0Xi 32 OOPTOBUMH IIHHUMH TTariepaMu 15 6
Bceboro npoueHnTHi 1oxoau 98 89
Inmi noxoan 2015 2014
Hoxiz Bix peanizarii i yactkoBoro norameHHs [T 77 197
Joominka IIIT 345 958

HEMOXIIUBO
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Bceboro inmi noxoau 422 1155
Bceboro ¢ginancosi noxoau 520 1244
Inwi BuTpaTn

CobiBapTicTh peanizoBaHuX (iHAHCOBUX IHBECTHUIIIH 47 122
VYuinka L1 465 1003
Bceboro 512 1125

8.2. AnminicTpaTuBHi Ti iHIIi BUTpaTH

2015 2014
Bunaropona ayautopy 5 7
Bunaropona 36epiragy 1 7
Bunaropona KY A 3a ynpaBitiHHS aKTHBaMHU 29 30
[Tociyrn nemo3urapito 3 2
PospaxyHnkoBo-kacoBe obcimyroByBanHs [CI 3
[TyGmikartist 000B’s13K0BOT iHPOpMAITii -- 5
CymoBi BUTpaTu -- 1
Iammi 15 2
Bceboro agMiHicTpaTUBHUX BUTPAT 57 57

[Ipotsarom 2015 poxy @ona oTprumaB 30UTKH B po3Mipi 49 TUC. TPH..

8.3. ®inaHcOBIi AaKTHBH, M0 ONIHIIOTHCSI 3a CHOpPaBeJIMBOI0 BapTiCTIO, 3
Bi100pakeHHAM pe3y/IbTATY NepeoliHKHM Yy NPUOYTKY a00 30UTKY

Yacrka 31 rpyans 2015 |Yacrka |31 rpyans 2014
% %
Axuii TTAT 0,0058 11 0,0058 11
«AJTYEBCBKKOKCy»
Axuii ITAT «An4YeBCbKU -- -- 0,0035 13
MeTanyprinH1uin KomoiHaT»
Axuii ITAT «KBB3» 0,0031 33 0,0031 43
Axuii I[TAT «K HIEHTPEHEPT O» 0,0022 36 0,0022 59
Axii I[TAT 0,0106 38 0,0106 80
«JOHBACEHEPI O»
Axriii TTAT 0,0345 43 0,0345 43
«3akapnaTTsa00IeHEPTO)
Axuii [TAT «YKPTEJIEKOM» 0,0008 21 0,0008 20
Axuii ITAT «MOTOP CIY» 0,0014 59 0,0014 74
Axuii [TAT «CYMCBKE HBO» 0,0007 1 0,0007 3
Axuii BAT «ITOJITABBKUI 0,0018 57 0,0018 57
I'3K»
Bceboro 299 403

8.4. InBecTHIIl 10 MOTrallICHHA

Tepmin ITpouenTHa 31 rpyans 2015(31 rpyans 2014
NOTalIeHH |cTagka 10

i HOMiHaTy
OBJI MDY )
ISIN UA 4000130082 27.12.2017 9,50% 62 B
OB M®Y 01.06.2016 | 16.98% 50 -

ISIN UA 4000181275
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OBJIII MY
ISIN UA 4000181276 13.07.2016 16,75% 43 -
OBJIII MY 28
ISIN UA 400082622 24.08.2015 3,50% -
OBJIII MOV . 38
ISIN UA 400083059 25.08.2015 3,50% -
Bcenoro 155 66

8.5. leGiTopcbka 3a00proBaHicTh

JlebiTopchbka 3a00proBaHiCTh B pO3pi3l KOHTPAreHTIB MAa€ BHUTJIS]] CTAHOM Ha:

KoHTpareHT 31 rpyaus 2015 31 rpyans 2014
TOB «ACTPAKAPI» 42 56
Pa3som 42 56

8.6. I'pomoBi komTu

31 rpyans 2015 31 rpyauns 2014
Paxynku B 6aHKax, THC.TpH. 8 13
baHKiBCBKi IENIO3UTH, THC.TPH 428 439
Beboro 436 452

8.7. I1ajioBuii KamiTaJj

Cranom Ha 31 rpyanas 2015 ta 2014 pokiB 3apeecTpoBaHmii maioBuii Kamitan QOHIY CKiIajaB
50 000 Tuc. rpH.

8.8. Heomtauenuii kamitaJua

[Iporssrom 2015 poky Oyna 3xilicHeHa oOJHA omepalis 3 PO3MINICHHS 1HBECTULIMHUX
ceptudikatie QoHAY B KUIBKOCTI TPHOX OAWHUIL, IO MPHU3BEIO A0 3MEHIIEHHS HEOIJIa4eHOTO
KariTany ctaHoM Ha 31 rpynans 2015 poky. Cranom Ha 31 rpyans 2015 ta 31 rpynus 2014 pokis
HeoraueHui kamitan @onay ckianas 38590 Ta 38593 Tuc. rpH. BIANIOBIIHO.

8.9. ToprosesibHa Ta iHIIa KPeAUMTOPChKa 3a00pProBaHicTh

31 rpyans 2015 31 rpyans 2014
ToprosenbHa KpeIUTOPCHKA 3a00PTOBAHICTh 1 --
Bceboro kpenuropcska 3a00propaHicTb 1 --

Kpenuropcrka 3a60proBaHiCTh € OTOYHOIO 1 MiISATA€ TOTAIIEHHIO MPOTATOM MiCSIIS.

9. Po3kpurrs iHmoi ingopmanii
9.1. Po3kpurTs iHpopManii mpo nos's3aHi CTOPOHU
Jlo moB's13aHUX CTOPIH a0 omeparii 3 MoB's3aHUMU CTOPOHAMH HAJICKATh:

o MIIPUEMCTBA, SIKI TIPSIMO a00 OIMOCEPEIKOBAHO KOHTPOIIOIOTH a00 TepeOyBaroTh i
KOHTpOJieM, abo *k mepedyBaroTh MiJ] CIUIBHUM KOHTpoJIeM pa3oM 3 ToBapHCcTBOM;

. acolifioBali KOMIIaHil;

o CHLUIBHI MiAIPUEMCTBA, Y AKUX TOBAPUCTBO € KOHTPOIIOIOYHM YYaCHUKOM;

o YJICHH MTPOBITHOTO YIIPABIiHCHKOTO NepcoHany ToBapucTBa;

° ONMM3bKi poanYl 0cOOH, 3a3HAUEHOT BUIIIE;

o KOMIIaHii, 110 KOHTPOI0I0Th ToBapucTBa, abo 3/11HCHIOIOTh CYTTEBHM BILIUB, a00 MalOTh
CYTTEBHH BIJICOTOK TrOJIOCiB Y TOBapuCTBRI.
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2015 2014
Omnepanrii 3 Beboro Oneparii 3 Bceboro
TIOB'SI3AaHUMH TOB'SI3AHUMH
CTOpPOHAMM CTOPOHAMM
1 2 3 4 5

[punGanas TOBapIB, POOIT, TTIOCITYT 1 39 1 102
Po3MimeHHs iHBECTHITITHIX
ceprudikatis Donmy 3 3 - -

Onmnepariii 3 MoB’A3aHUMU CTOpOHaMH TOBapUCTBa, K1 HABEJCHI BUILE HE BUXOAATH 32 paMKH
Pernmamenty BJIIII® «TACK Pecype», 3akony VYkpainm «lIpo 1HCTUTYTH CHOUIBHOTO
IHBECTYBaHHs» Ta HOPMAaTUBHHUX AKTIB JEPKABHOTO OpraHy, KU 31IHCHIOE PEryJIOBaHHS PHHKY
[[IHHUX TanepiB B YKpaiHi.

9.2. Ljini Ta moJiiTukM ynpasJiiHHS (PiHAHCOBUMHU PU3UKAMU

KepiBauurso ToBapucTBa BH3HA€, MO0 JiSUIBHICTH IHCTHTYTIB CHIJIBHOTO I1HBECTYBAaHHS B
ynpasiaiHHi ToBapucTBa TOB’si3aHa 3 pU3MKAMH 1 BAapTICTh YHCTHX aKTHUBIB Yy HECTaOUTbLHOMY
PUHKOBOMY CEpPEOBHUII MOXKE CYTTEBO 3MIHUTHCH YHACTIIOK BIUIMBY Cy0 €KTUBHHX YHHHHKIB Ta
00’ €KTHBHUX YWHHUKIB, BIPOTITHICTh 1 HAMPSIMOK BIUIMBY SIKHX 3a3/aJI€Tilb TOYHO MEpea0aunTH
HEMOXJUBO. Jl0 TakWx pHU3UKIB BIJHECEHO KPEIWTHHHA pPHU3HMK, PUHKOBUH pHU3UK Ta PH3HUK
JKBIAHOCTI. PUHKOBMIA pU3MK BKJIIOYAE BATIOTHUM PU3HK, BIJICOTKOBHM PU3MK Ta IHIIWNA IIHOBHM
pU3UK. YTIpaBIiHHS pHU3MKaMHM KepiBHUUTBOM ToBapucTBa 3AIHCHIOETHCS HA OCHOBI PO3YMIHHA
MPUYMH BUHUKHEHHS PU3HMKY, KUIBKICHOI OIIIHKA MOTO MOJKJIMBOTO BIUIMBY Ha BapTICTh YHCTHX
aKTHBIB Ta 3aCTOCYBaHHs IHCTPYMEHTapil0 LIOJ0 HOro MmoM SKIIeHHS, Kepylouuch IloiaoxeHHsIM
PO OpraHi3alilo CHUCTEeMH YNpaBliHHS pusukamMu B ToBapucti, [IpaBwiamu ympaBiaiHHS
pPU3UKAaMHU IHCTUTYTIB CIIJILHOTO 1HBECTYBaHHS B YIIpalliBHHI TOBapuCTBa.

9.2.1. Kpeoummnuit puzux

KpenutHuii pusuK — pu3uK TOTO, IO OJTHA CTOPOHA KOHTPAKTY MPO (hiHAHCOBUN IHCTPYMEHT HE
3MO’KE€ BHKOHATH 3000B’s3aHHA 1 1le OyAe NMPUYMHOI0 BUHHMKHEHHS (DiHAaHCOBOTO 30MTKY IHIIOI
ctoponu. KpenuTHuil pu3WK NpUTaMaHHUA TakuM (PiHAHCOBUM IHCTPYMEHTaM, SIK IMOTOYHI Ta
JICTIO3UTHI paxXyHKH B 0aHKax, o0Jiraiii Ta 1e6iTopchka 3a00proBaHiCTh.

OCHOBHMM METOAOM OIIIHKM KpEIUTHUX pPH3UKIB KEpIBHUUITBOM ToBapucTBa € OIliHKA
KPEIUTOCTIPOMOYKHOCTI KOHTPAreHTIB, BPaxoBYHOYHM (IHAHCOBHM CTaH, ICTOPi0 KOHTPAreHTIB,
peiTuHru (B TOMY 4YHCHi KpEAWTHI PEHTHHTH, pPEeHUTHHIH HaAiiHOCTI OaHKIBCBKHMX BKJIAJIB,
PEUTHHTH 1HBECTHUIIIMHOI PUBAOJIMBOCTI) 32 HallloHaapHOIO PEUTHHTOBOIO IIKAJIOK Ta OyIb-iKa
iHIIa JgocTynHa iHQopMalis I1moxo iX CIPOMOKHOCTI BUKOHYBaTH OOproBi 3000B’s3aHHS.
ToBapucTBO BUKOPUCTOBYE HACTYTIHI METOIHM YIIPABIIHHS KPEAUTHUMH PHU3UKAMU:

. JIMITH 110,10 60PTOBHX 3000B’sI13aHb 3a KjacaMu (DiHAHCOBUX IHCTPYMEHTIB;

J JTIMITH 11010 OOproBUX 3000B’s3aHb MEped OJHUM KOHTpareHToM (abo acouiioBaHOIO
IPYIIOK0);

J JTIMITH IIOAO BKJaJeHb Y (DIHAHCOBI IHCTPYMEHTH B pO3pi3l KPEOIUTHHUX PEHTHUHTIB 3a
HamionansHOI0 peHTHHTOBOIO MIKAJIOKO;

) JTIMITH IIOAO PO3MIMIEHHS ACMO3UTIB y OaHKaX 3 PI3HUMU PEUTHHTaMU Ta BHIAJIKH

nedonTy Ta HEMOBEPHEHHS JACTIO3UTIB MPOTITOM OCTaHHIX IT’ITH POKIB.
JloTpuMaHHSI TaKUX 0OMEXKEHb PEryJISIPHO MEPEBIPSIETHCS.
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Tosapucmso 6idobpazuno y ckaadi 3oumxie 3a 2015 poxy nacmynui axmueu B/III® «TACK
Pecypc:

— 0ebimopcobky 3abopeosanicmv [IAT «Pospaxynxosuii yeuwmpy 6 posmipi 21,09 epn. na
niocmagi  061ikoeoi  nonimuxku Tosapucmea w000 HeBEHUYPHUX IHCMUMYMIE CHLIbHO2O
IHBECYBAHHA,

— 0ebimopcwky 3abopeosanicme TOB "Acmpaxapo" 6 poszmipi 13 887,73 epn. na niocmasi
00.1ix060i nonimuxku Tosapucmea w000 HegeHUyPHUX THCIMUMYMI6 CRITbHO2O THBECMYBAHHSL.

9.2.2. Punkoeuii pu3uk

PuUHKOBHI PHU3UK — 1€ PU3UK TOTO, IO CIpPaBeIINBa BapTicTh a00 MailOyTHI TPOIIOBI MOTOKU
BiJl ()iHAHCOBOTO IHCTPYMEHTAa KOJIMUBATHUMYThCS BHACITIIOK 3MiH PUHKOBUX IiH. PUHKOBHH pH3HK
OXOIUTIOE TPU TUIHU PHU3UKY: IHIIMN LIHOBUM PU3MK, BANMIOTHUN PHU3UK Ta BIJACOTKOBUN PHU3HUK.
PuHKOBUI pU3MK BUHUKAE Y 3B’SI3KY 3 pU3UKaMU 30UTKIB, 3yMOBJIEHUX KOJIMBAHHSMM I[iH Ha aKIIii,
BIJICOTKOBHMX CTAaBOK Ta BAJTIOTHUX KypciB. DOHA Hapa)kaTUMEThCS Ha PUHKOBI PU3UKH Y 3B S3KY 3
IHBECTHUIIISIMU B aKIlii, oOmirairii Ta iHmi (iHaHCOBI IHCTPYMEHTH.

Tosapucmeom woO0eHHO 30TUCHIOE OYIHKY YIHHUX NAnepis, wo 6Xx00amv 00 CKIAOY aKMueie
BJ[III® «TACK Pecypcy 3a ix cnpasednusoro eapmicmio. Cnpasediusa eapmicms YiHHUX nanepis,
BHeceHUx 00 OIpAHCO0B020 CNUCKY, OYIHIOEMBC 3a OIPAHCOBUM KYPCOM Op2aHizamopa mopeieni Ha
oamy po3paxyHKy 6apmocmi Yucmux axmusie (0ipacosuti Kypc), saKi obepmaromucs Ha HOHO0B8UX
bipoicax Yrpainu.

Inmwnii HiHoBMii PU3MK — 1€ PU3UK TOTO, IO CIpPaBEIUBA BapTICTh a00 MalOyTHI TPOIIOBI
MOTOKH BiJl (PIHAHCOBOTO 1HCTPYMEHTA KOJMBATUMYThCS BHACIIOK 3MiH PUHKOBUX ILiH (OKPIM THX,
10 BUHUKAIOTh YHACIIZOK BIZICOTKOBOTO PU3UKY YU BAJIOTHOTO PU3UKY), HE3AJIEKHO BiJl TOTO, YH
CIPUYMHEH] BOHU YMHHHUKAMHU, XapaKTEPHUMH JUIsI OKpeMOro (hiHaHCOBOT'O IHCTpyMEHTa abo Horo
€MITeHTa, Y YUHHHKAMH, [0 BIUIMBAIOTh HAa BCl MOMIOHI (piHAHCOBI IHCTPYMEHTH, 3 SKHMHU
3IMCHIOIOTHCS OTepallii Ha pUHKY.

OCHOBHMM METO/IOM OIIIHKM I[IHOBOTO PH3UKYy € aHami3 uyrTiauBocTi. Cepex MeTOiB
HNOM’SIKIIEHHS I[IHOBOTO pPHU3MKY TOBapUCTBO BHUKOPUCTOBYE JMBEpCHU(]IKAIil0 AaKTUBIB Ta
JOTPUMaHHS JIMITIB Ha BKJIQJCHHS B aKiii Ta iHImI ()iHAHCOBI 1HCTPYMEHTH 3 He(iKCOBAHUM
MPUOYTKOM.

BajloTHuii pU3MK — 1€ PU3UK TOTO, 1110 CIPABEUINBA BapTICTh a00 MailOyTHI IPOIIOBI OTOKU
BiJ1 (DIHAHCOBOT'O IHCTPYMEHTY KOJIMBATUMYTHCSI BHACIIIOK 3MiH BATFOTHUX KYPCIB.

Ilpomsicom 2015 poxy na 6ananci B/III® «TACK Pecypc» ne obnikosysanucs ¢hinauncosi
IHCMPYMeHmU HOMIHOBAHI 8 THO3EMHIU 8ANIOMI.

BincoTkoBMii pU3MK — 1€ PU3UK TOTO, IO CIpaBeUIMBAa BapTicTh ab0 MaiOyTHI TPOIIOBI
MOTOKU BiJ (piHAHCOBOTO 1HCTPYMEHTA KOJMBATUMYTHCS BHACTIIOK 3MiH PUHKOBHUX BiJICOTKOBHX
craBok. KepiBHuirBo ToBapucTBa yCBIIOMIIIOE, IO BiJICOTKOBI CTaBKW MOXYTh 3MIHIOBaTHCH 1 1€
BIUTMBATHUME SIK Ha 0Xoau ToBapHcTBa, Tak i Ha CHPaBEUIMBY BapTIiCTh YHCTHX aKTUBIB.

Tosapucmeom wj00eHHO 30TUCHIOE OYIHKY OOp208UX YIHHUX NANepis, wo 6x00ams 00 CKIAOY
axmugie B/IIII® «TACK Pecypcy 3a ix cnpasednusoro eapmicmio. Cnpaseonusa apmicmos YiHHUX
nanepis, GHeceHUx 00 OIpIHCOB020 CHUCKY, OYIHIEMBCA 3a OIpPIHCOBUM KYPCOM Op2aHizamopa
Mopeiéni Ha 0amy po3pPAxyHKy 6apmocmi YUCmux akmusis. (0ipacosutl Kypc), AKi 0bepmaromscs Ha
@onoosux Oipocax Vkpainu. HAxujo 6iparcosuti Kypc 6i0Cymuiu, oYinKa 30IUCHIOEMbCA 3d MEMOOOM
«Memoo eghexmusHoi cmasku iocomray.

9.2.3. Puzuk nikeionocmi
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Pu3nK NiKBIAHOCTI - PU3NK TOro, Wo PoHA MaTMMe TPYAHOLLI NPW BUKOHAHHI 3060B’A3aHb,
MoB’A3aHMX i3 (PiHAHCOBUMM 3060B’A3aHHAMM, IO NOralakTbCA LUASAXOM MOCTaBKW rPOLLOBUX
KOLUTIB ab0 iHLLIOro (hiHaHCOBOrO aKTuBY.

KepiBHMLTBO TOBapMCTBA 3[INCHIOE KOHTPO/b NIKBILHOCTI LUIAXOM M/1aHYBaHHA MOTOYHOT
NiKBIAHOCTI. KepiBHMUTBO TOBapuCTBa aHanidye TEPMiHM NaaTexis, SKi NoB'A3aHi 3 Ae6iTOPCLKOO
3ab60proBaHiICTIO Ta IHLWXMK (PIHAHCOBMMM aKTUBaMu, 3060B’A3aHHAMM, a TaKOX MPOrHO3HI MOTOKM
rPOLLOBMX KOLUTIB Bif onepayiinHoT gisnbHOCTI PoHAY.

KepiBHMUTBO ToOBapuCTBa BUKOHYE PerynspHoO 3axogu LWOoAO MiHIMi3auil BrjvBy pUSUKY
NiKBIAHOCTI:

- 36anaHcoBye akTvMBM POHAY 3a CTpOKamu peanizauii 3 oro 3000B'A3aHHAMU 3a CTPOKaMu
MOraLleHHs;

- YTPUMYyE NeBHOro obcesry akTneu PoHAy B NiKBIAHIN hopMi;
- 36a/1aHCOBYE BXi/[Hi Ta BMXIi[Hi FPOLUOBI MOTOKMW.

9.3. ¥npaBniHHA atnBamm PoHAy

ToBapUCTBO 34iMCHIOE YNpaB/iHHA akTuBaMu PoHAY 3 METOK AOCATHEHHS HACTYMHUX Lji/ei:

. 36epertTu CNPoOMOXHICTb PoHAY NPOAOBXYBaTW CBOK AiANLHICTL TaK, WO6 BiH i Hagani

3abesnevyBaB [0Xif 418 yYacHUKIB POHAY;

BignosigHo [0 3akoHy «[1po iHCTUTYTW CMiSIbHOrO iIHBECTYBaHHS» MiHIMaNbHWIA 06CAT aKTVBIB
naioBoro (oHAy CTaHOBMTb 1250 MiHIManbHMX 3apOBITHMX nNnaT Yy MiCAYHOMY PO3MipI,
BCTAHOB/IEHOMY 3aKOHOM Ha [eHb peecTpaui’ PoHAY AK IHCTUTYTY CNiSIbHOTO IHBECTYBaHHS.

Po3mip akTuBis BAMI® «TACK Pecypc» 3a 2015 pik BIignoBigae BuMMOram YMHHOIO

3aKOHOJaBCTBa, a came MYHKT 2 cTaTTi 41 po3gin 111 3akoHy YKpaiHu «[po IHCTUTYTK
CMiNbHOTO IHBECTYBAHHSA».

9.4. Mogii nicna banaHcy

Mogii nicns gatv 6anaHcy, ski He Oynu BifobpaxkeHi Yy (iHAHCOBIN 3BITHOCTI, MPOTE MOXYTb
MaTW CyTTEBUIA BNIMB Ha (PiHAHCOBUI cTaH POHAY, BIACYTHI.

[ata 3aTBepPKeHHS (PiHAHCOBOI 3BITHOCTI [0 BUMYCKY 3rigHO PO3NOpsmpKeHHs [eHepasibHOro
anpektopa TOB «KYA «TACK-IHBECT» - 24 6epesHs 2016 poky. OnpuntOLHEHHSA PiYHOI
(hiHaHCOBOT 3BITHOCTI Mig/israe y 3araJbHOAOCTYMHIW iH(opmayiinHin 6asi gaHux HKLIM®P npo





