MPUMITKHA 10 ®IHAHCOBOI 3BITHOCTI
IIaiioBoro inBecTHiHOTO (POHAY HeAMBePCH(PIKOBAHOT0 BUIY 3aKPHTOI0 THILY
«TACK VYHisepcam» TOB «KYA «TACK-inBecT»,
AKTHBH SKOT0 epedyBalOTh B YIPaBJIiHHI
TOBAPUCTBA 3 OBMEXEHOIO BIAITIOBIJAJIBHICTIO
«KOMITAHIA 3 YITIPABJIIHHA AKTUBAMU
«TACK - IHBECT»,
CKJIAJIEHOI BIIMOBITHO /IO MIDKHAPOJHUX CTAHAAPTIB ®IHAHCOBOI

3BITHOCTI
3a 2022 poky

1. Inpopmanis npo inBecTuniiinuii poHx

— mnoBHe HaliMeHyBaHHs: [laifoBuii iHBecTHLIMHUNA (POHJ HETUBEPCU(PIKOBAHOTO BUITY
3akpuroro tuny «TACK VuiBepcam» TOB «KVA «TACK-iuBect» (nmami — [TIOH3
"TACK VYHnisepcan", ®onp);

— THIH, BUJA Ta Kjac GoHay: TUIl — 3aKPUTHM, BUJ — HEAUBEPCU(DIKOBAHUI;

— Jara Ta HOMeEp CBiZouTBa NMpo BHeceHHsi inBectuuiiinoro ¢ouay no €APICI:
16.08.2006 p. Ne 443,;

— peectpaniitnuii ko 3a €JIPICI: 232443;

— CTPOK AisjibHOCTI iHBecTHLiNiHOTO poHay: 16 cepriag 2006p. — 16 ceprus 203 1p.

2. Indgopmanisi Npo KOMIAHIIO 3 yIPABJIiHHA AKTHBAMH

[ToBHE Ta ckopoueHe HaliMeHyBaHHA MignpueMcTBa ykpaincbkoro MoBoo: TOBAPUCTBO 3
OBMEXEHOIO BIAMMOBIJAJIBHICTIO «KOMITAHIA 3 YIIPABJIIHHA AKTUBAMMU
«TACK-IHBECT» (TOB «KYA «TACK-IHBECT»).

Inentudikanitauit kox 3a €JIPTIOY: 34045704

Opranizariiino-mpaBoBa (opma mianpuemMcTBa: ToBapruCTBO 3 0OMEKEHOIO BIIMOBIIAIBHICTIO.

MicuesnaxomkeHHs mianpueMcta: Ykpaina, 01601, m. Kuis, nmpoBynok Punbcekwit, 6.

TosapucTBo 3apeectpoBane B Ykpaini 20.02.2006 poxky Ileuepcbkoro paitonHOI0 B MicTi Kuesi
JIEP>KaBHOIO aJIMIHICTPAIIIEIO

Tenedon/dPaxc: (044) 502-00-77/78

Anpeca enekrponHoi nomtu: kua@task.ua

Be6-cropinka: www.task.ua

XapakTepucTUKa OCHOBHHUX BHU/IIB JISTIHOCTI ITIAMPUEMCTBA.

OCHOBHMMM BUIaMH AITILHOCTI mignpueMmcTBa BianosigHo 10 KBE[-2010 e:

- 66.19 Inma momomibKHA MiIBHICTE Y cdepl (IHAHCOBUX MOCIYr, KpPiM CTpaxyBaHHS Ta
MeHCiitHOTOo 3a0e3neueHHs

- 66.30 Ympasninus pongamu (OCHOBHU).

TOB «KYA «TACK-IHBECT» (mami — ToBapucTtBo) 31iiicHIOe mpodeciiiHy isubHICTh Ha
pUHKax Kamitany YKpaiHu, a came AiSUTbHICTH 3 YIPaBIiHHSA aKTUBaMH IHCTUTYLIHHUX 1HBECTOPIB
(miATBHICTH 3 YOpPaBIiHHS aKTUBaMHM) Ha MIJACTaBl JilEeH31l Ha MNpoBaKEHHS mpodeciitHol
JSUTBHOCTI HA PUHKAX KamiTtany — TiSUIbHOCTI 3 YIPaBIIHHS aKTUBAMU IHCTUTYHIHHUX 1HBECTOPIB
(miATBHICTH 3 YIpPaBIIHHA aKTUBaMH), BUAAHOI BiAmoBinHO a0 Pimenns HarionanpHOI KOMICIi 3
LIHHKUX nanepiB Ta ¢poHgoBoro puHky Ne 287 Bin 15.03.2016 p. Ctpox aii minensii: 3 06.05.2016 p.
— HEOOMeXKEeHHUH.

TOB «KYA «TACK-IHBECT» Oyno BK/IIOU€HO JI0 Jep>KaBHOTO peecTpy (piHaAHCOBUX YCTaHOB,
SK1 HaJ1al0Th (PIHAHCOBI MOCIYTH Ha PUHKY IIHHUX nanepis, 26.05.2006 p. nix HomepoMm 860.

3a nmepioa 3 01.01.2022 no 31.12.2022 poxy ToBapucTBO 31iiICHIOBAIO YIIPABIIHHSA aKTUBAMH 5
(M’ ATHhOX) MaiioBUX IHBECTHIIMHUX (HOHAIB, 1Ie 3 (TpH) MaiioBi IHBECTUIIIHHI (POHIU 3HAXOAATHCS B
Mpoleci JTiKBiAaIii.

2.1. ExoHomiuHe cepenoBuie, B skoMy @oH/ 31ilCHIOE CBOIO JiSVIBHICTH
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®ony 37iiCHIOE CBOIO JisIbHICTE B YKpaiHi. @oH/ (QyHKIIOHYE B HECTAOUTLHOMY CEpEIOBHILI,
10 TIOB’S13aHO 3 MOJITUYHOIO HECTAOUIBHICTIO, MPOJOBXKEHHAM POCIHCHKO-YKpaiHChKOI BiiHH. Y
3BiTHOMY mepiofi 2022 poky Ha €KOHOMIKY YKpaiHM MPOJOBXKYBaIM YMHUTH 3HAYHUH BILIUB
CYCHUTHHO-TIOITUYHI Ta 30BHIITHHOTIOIITUYHI MO/,

24 mortoro 2022 poky Pociiicbka @enepatiis posnoyana MmMUpoOKOMacHITA0He BTOPTHEHHS Ha
TEPUTOPII0 He3aIeKHOT YKpalHH, 3aBJaBIIN CEpil0 paKeTHUX YAapiB Ta aKTUBI3yBAaBIIM Ha3eMHHN
HACTYII 5IK 31 CTOPOHH CIIUIBHOTO KOPJOHY, Tak i 3 Tepuropii bimopyci it anekcoBanoro Kpumy. ¥
3B'3KY 13 M Ykazom [Ipesunenta Yipainu Big 24.02.2022p. Ne 64/2022 3 5.30 panky 24 m0TOr0
OyJ0 3ampoBaPKEHO BOEHHUI CTaH Ha BCiil TepuTopii Ykpainu, Bimnosigao mo Ykasy Ilpe3unenra
VYxpainu Binm 24 motoro 2022 poky Ne 69/2022 B VYkpaiHi OroJiomeHO TPOBEICHHS 3arajibHOi
MoOinizamnii BilicbkoB03000B’s13aHUX Ta pe3epBicTiB. [Ipotsarom 2022 poky BoeHHMI cTaH B YKpaiHi
MIPOJIOBXKYBABCS JIEKUIbKa pa3iB 1 CTAHOM Ha JIaTy CKJIaJlaHHS JaHOI 3BITHOCTI BIH MOJIOBKEHUH /10
20 tpaBus 2023 poky.

Biitna cnpuuymHuiaa wacimtabHI pyWHYBaHHS IUMBUIBHOT I1HQPACTPYKTYpH BKJIIOYHO 3
MEIMYHUMHU Ta OCBITHIMH 3akiajaMu. B yMoBax, KOJM 3Ha4Ha YacTWHA TepUTOpPii YKpainu Oymna
TUMYaCcOBO OKYyITOBaHa ab0 MEepeTBOpPEHA Ha ImoJie 0010, a pelTa 3a3Haja MeHII TSHKKHX, ajle BCe XK
TaKMl TPaBMYIOUHMX MOTPSCIHD BiJ BINCHKOBUX pyHHYBaHb, KpaiHa 6araTto BTpadyae B €KOHOMIYHOMY
mnadi. ['ymaniTapaa katactpoda ta 00iOBI i, IO PO3TOPHYAUCA B 0araTb0X BEITUKHX MICTaX,
MIPU3BEIH JI0 MAaCOBOT BHYTPILIHBOT Ta 30BHIIIHBOI Mirpaitii. 3a yac Biff poCiiiCbKOr0 BTOPTHEHHS 10
€Bponu BUiXanu 7,8 MIIH YKpaiHCHKUX TPOMaJsSH - MEPEBaXHO XIHKK Ta JITH. 4,8 MIH 3 HHUX
oTpumanu TtuMuacoBuil 3axuct. Ille 6,5 MuH ykpaiHIIB € ODKEHISIMM y BIAcHI KpaiHi, ajne
odimiianii craryc BIIO oTpumanu numie monoBwHa 3 HUX. Jltogu, sKi paHilie Mald HaTiiHY
poOOTy Ta KMTJIO, IIBUAKO MOMOBHIOIOTH PSAOM COLIAIBHO HE3aXWILEHUX Tpyl. 3arajioM IIo
VYkpaiHi, K CBifuaTh OMUTYBAaHHA, poOOTYy MaroTh Onu3bko 60% Ironelt mpare3gaTHoro BiKy. 3a
OI1iHKOI0O MIHEKOHOMIKH, CTAHOM Ha TPY/IeHb B YKpaiHi HajidyBanocs 2,6 MiH 0€3po0ITHUX 0Ci0.
Hacenenns Bce akTHBHIIIE ITyKae poOOTY, MPOTE MOMUT HA pOOOYY CHITY 3aJIUIIAETHCS CIAOKUM,
o0 THCHE y OIK 3HWXKXEHHS MPOMOHOBAHWX 3apruiar. Ha il moripmeHHs (iHAHCOBOTO CTaHy
MIIPUEMCTB CKOPOUYIOTHCA W TX MOYKJIMBOCTI MIATPUMKH IIEPCOHAITY.

Bropraennss P® Bxe tpuBae 10 i3 12 micsimiB poKy, 3HaYHO JOBIIE OyAb-SKHX IMPOTHO3IB.
Kpaina 3a3Hae TSOKKHX BTpaT K JIFOACBKUX TaK 1 TEPUTOPIAIbHUX, BIAMOBIIHO 1 KITIOYOBUX
MIPUEMCTB Ta JIOTICTUYHHUX NUIIXIB. Y KpaiHi maHye 0e3poOiTTs Ta iH(IIAIis, BUMYIIIEHA eMicis
rpuBHi carayna monasn 200 MitesapaiB rpuBeHs. [lomicsunuit nedinut aepxOomKkeTy 10 $5 Mip/.

[IpsiMi BTpaTH Bia MOYATKy POCIHCHKOTO BTOPTHEHHS - XHUTJIOBHX OYIMHKIB, IPOMHCIIOBHUX
MIANPUEMCTB, IHPPACTPYKTYpHU - CTAHOBIIATH Maibke 136 Mipa gonapis.

Opni 3 HaliMacIITaOHINIMX BTPAT Mae MeETalypris, 110 ICTOPUYHO Oyna cepel JTOKOMOTHUBIB
yKpaiHChKO1 €KOHOMIKH 1 eKCHopTy 30Kkpema. Cama ramy3p BTpaTuia BiJ OAHIET 10 JBOX TPETUH
aKTHUBIB, aJDKe YKpalHChKI MEeTamypriifHi MiAIpUeMCTBA PO3TAILIOBaHI IePeBaKHO HA CXOJI1 Ta MIBAH1
Kpainu. Bapro 3arajatu nuine pyiiHyBaHHS Ta BTpaTy IBOX (rarmMaHiB MeTanypriiHoi ramysi -
"AzoBcrani" Ta MMK Imniva y Mapiynodi.

VY cilyHi—HMcTomaai BUIYCK MeETamypriiHoi mpoaykuii ckopoTuBcs Ha 70% NOpIBHSIHO 3
aHAJIOTTYHUM TIEPI0IOM MUHYJIOTO POKY.

Jlist CUTbCHKOTO TOCIOJNAPCTBA PE3yAbTaTH BOEHHOTO POKY € JACLI0 KpAaIlMMH, HDK B IHIIMX
rany3sx. Ane yepe3 MIHYBaHHS TEpUTOPIH, JOTICTUYHI MPOOJEMH Ta HE3pO3yMisll MEpCHEKTHUBU
eKCIOPTY BHACHIZIOK OJIOKYBaHHS MOPCHKHMX TOProBEJIbHUX IMOPTIB, YKpaiHa 3aBeplIMia MOCIBHY
ApUX KyJbTYp Ha piBHI 84% Bl MUHYJIOPIYHOT IITOLIT.

B mucromani 2022 poxy aepkaBa YKpaiHa, KEpyIOUHMCh yMOBaMH BIHCBKOBOTO CTaHY,
npUMycoBO crucaia (0e3yMOBHI omnepalii 1o/10 nepekady LIHHUX ManepiB 3 paXyHKIB y IIHHUX
marnepiB BJIACHUKIB Ha paxyHOK y LIHHUX mnamepax /JlepkaBu VYkpaiHa, 3rigHo 3 PimeHHSAM
HKIII®P Nel1320 Bix 06 nuctonaaa 2022 poky) 3 paxyHKIB BIACHUKIB I[IHHI Manepu HaCTYITHUX
emitenTiB: IIAT “Ykpuadpra”, [IAT “Ykpratnapra”’, AT “Mortop Ciu”, IIpAT “ABToKpA3”,
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I[IpAT “3amopibkrpanchopmarop”. @DiHaHCOBE MNUTAHHS 3aBUCIO Y TOBITPI, alkKe YMOBH
komneHcaii y 3akoni Ykpainu “IIpo mepenauy, npuMycoBe Biquy:KeHHS a00 BUIIyueHHsI MaiiHa B
YMOBax IPaBOBOTO PEKUMY BOEHHOTO YW HAJI3BUYAMHOTO CTaHy TMPOMHUCAHI PO3MHUTO, Ta IIE |
camy OykBY 3aKOHy HE AOTpUMaHO. BincyTHiil akT mpo mMpUMYCOBE BiIUY)KEHHS a00 BHIIyYCHHS
MaifHa, BIIIOBIIHO 0 SKOT'O BU3HAYAETHCS KOMIICHCALIIS.

Sk macnmigok, y 2022 poui BBII Ykpainum ckOpoTHTbCS NPUOIM3HO HAa TPETHHY. 3araibHa
CUTYyallis Ta JAUIOBI HACTPOi MOCTYMOBO MOKPAIIyBAJHCS 0 IMOYATKy OCEHi, koiu P® mouana
OOCTpUTIOBATH €HEPTETUYHY HPPACTPYKTYPY.

Baxxkoro crana apyra XBWIs yapiB - 1O €JIEKTPOCHEPTEeTHIIL, A€, 38 PI3HUMH OIL[IHKAMH, 3 JIaTy
Oyno BuBeneHO 10 50% BHCOKOBOJIBTHUX MOTYKHOCTEH.

Jnst 6i3HECy e BWIIMIIOCS y 3MiHY TpadikiB poOOTH MiIIPUEMCTB, 3MEHIIEHHS! BUPOOHHIITBA,
4acTKOBE 3aKpUTTs NOTykHOCTeH. [IprucTtocyBanHs 10 rpadikiB BIAKIIOYEHHS €JIEKTPOEHEPTii, a TO
i 10 i1 BIICYTHOCT1, CTaJIM CIPaBKHIM BUKJIMKOM /7151 O13HECY Ta HACETIEHHS.

Odoiniiinuit kypc rpusHi o gonapa CLIA, BcranoBnenuit y maunHi 2022 poky, # Hajami
JUIIAEThes 3adikcoBaHUM Ha piBHI 36,57 rpH/$.. 3a YMOB BHCOKOI HEBU3HAYEHOCTI, 3yMOBIJICHOT
BiliHOIO, (ikcoBaHuM odiuiiiHui Kype 10 nonapa CIIIA € ocHOBHUM sikopeMm cTabini3allii O4iKyBaHb
Ta KJIIOYOBUM 3acO00M BHKOHaHHs TpioputeTHuX nineit HBY. Bonu momnsraiors y 3a0e3nedeHHi
1iHOBO1 Ta (hiHAHCOBOI CTAOUTHHOCTI, IO € BAKIUBOIO MEPETyMOBOO BITHOBJICHHS €KOHOMIKH.

[ligTpumaTi BallIOTHI pe3epBH, TaK caMo, SK 1 BUJATKU OOJUKETY MiJ yac BiMHM, YKpaiHi
JOTIOMararoTh 'PaHTH Ta MO3UKH BiJl MDKHAPOAHHUX MAPTHEPIB.

CraHoM Ha cepeuHy IpyAHs CyKylTHa MDKHapoJHa jgonomora Ykpaidi B 2022-my poli ckiiana
$28 mapa. Huni 6museko 60% nedinury ykpaiHCbKOTO OrO/KeTy (iHAHCYETBCS caMe 3a PaxyHOK
MDKHapOAHOI (hiHAHCOBOT JOTIOMOTH.

Brous mannemii COVID-19

[Tounnatoun 3 6epesnst 2020 poky cTpiMKe MOMUPEHHS MaHIeMii KOPOHABIPYCY Ta 0OMEKECHHS,
BBEJICHI /11 OOpOTHOM 3 HEIO, BU3HAYAIM CUTYAIllF0 Ha CBITOBHUX TOBApHHUX 1 (pIHAHCOBUX pUHKaX.
[ToripmienHss cuTyamii Ha CBITOBUX (DIHAHCOBHUX 1 TOBapHUX PHUHKAX pPa3oM 13 TOCHUIICHHSIM
HEBU3HAYEHOCTI HA BHYTPIIHHOMY PHHKY CIPOBOKYBAJIM 3POCTaHHS TypOYJIEHTHOCTI Ha
BAJIIOTHOMY PHMHKY sSIK YKpaiHu, Tak 1 KpaiH-mapTHepiB. YpsgoMm Ykpaiau 3 Oepe3ns 2020 poxy
Oynu BBEJCHI OOMEXEHHS AUIOBOI Ta COIiaabHOI akTUBHOCTI. CHUTYyaIlisl 3 MaHIEeMi€l0 HEraTUBHO
BIUIMHYJIA TAaKOK Ha 30BHIIIHIO TOPriB/IIO0 YKpaiHu, yCKIagHWIIA 3ajlydeHHs (iHaHCyBaHHS Ta
MpHU3Besa 0 MOJaNIbIIOT AeBalbBallii HAllIOHATBHOT BAIFOTH MO BIJHOILIEHHIO 10 OCHOBHUX BaJIIOT.
[Tannmemis mana CBii BIUIMB Ha €KOHOMIKY KpaiHM Ha moyaTkKy mepmioro kaptainy 2022 poky.
[TounHaroun 3 BTOprHeHHs pocii Ha Teputopito Ykpainu 3 24 motoro 2022 poky OLTbII BIJTUBOBI
Jii Ha EKOHOMIYHHMI CTaH KpaiHu Majv BOEHHI JIii Ta HACTIIKK 3arapOHMIIBLKOI AISUTBHOCTI arpecopa.

Ha cporosHi 1mie Ba)KKO TOYHO OLIHUTH OCTATOYHUN MacIITad KPU30BHUX SIBHIL, CIIPUUMHEHUX
aKTUBHUMH BOEHHMMH JIIMH Ha TepuTopii Ykpainu. HemepenbauyBaHicTh clieHapiiB MOJANIBIIOTO
PO3ropTaHHsS BOEHHUX [iif HE J1a€ 3MOTH TOYHO BU3HAYUTH BIUIMB B MallOyTHHOMY Ha (hiHAHCOBUI
ctaH ToBapuCTBa 1 TOX1MHOCTI HOTO IHBECTHUIIIM.

I1s oxpema ¢iHaHCOBa 3BITHICTH BiJOOpa’ka€ MOTOYHY OIUHKY YIPABIIHCHKOTO IEPCOHATY
I0JI0 BIUTMBY YMOB 3[iIMCHEHHS MISUTIBHOCTI B YKpaiHi Ha omepauidHy AiSIbHICTh Ta (HiHAHCOBUN
cran ToBapuctBa. MaiiOyTHI yMOBH 3iCHEHHS IISIIBHOCTI MOXYTh BIIPI3HATHUCS BiJ OI[IHOK
yIIpaBIIiHChKOTO nepcoHany. KepiBHuuTBo ToBapucTBa yBa)kKHO CTEXMTBH 3a CHUTYALIE€IO 1 peanizye
3aX0JM IIOJI0 3HWKEHHs, 3a MOKJIMBOCTI, HEraTUBHOIO BIUIMBY 3a3HAYEHMUX MO Ha CBOIO
JUSIBHICTE.

3acanvHuii 0enad punkie kanimany Yxpainu

VkpaiHcbkuil  (QOHAOBUH PHUHOK, MPAKTUYHO 3YNHMHEHUH HAIIOHAIBHUM PEryasTOpOM
HKUII®P 13 24 mororo 2022 poky yepe3 MovyaTok moBHoMacmITaOHOI BiiHU p¢ npotu YKpaiHu B
el JeHb, 3aUIIaBCs Y IbOMY pexkumi 110 8 ceprHs. 3 8 ceprnHs HarioHansHa KOMICisS 3 IIHHHX
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namnepiB Ta GOHIOBOTO PUHKY 3HIMae Maike BCi OOMEXKCHHS Ha 3JIHCHEHHS Olepaliidi Ha pUHKaX
KalliTally Ta OpraHi30BaHMX TOBAapHUX pHUHKAX, AKi OynM BBEAEHI 3 IOYATKOM POCIHCHKO-
YKpaiHCHhKO1 BIHHU. BiIKpHUT1 IHCTUTYTH CHIUIBHOTO 1HBECTYBAaHHS BiIHOBHIIM POOOTY 13 22 ceprHs.

[3 BIIKpUTTSM PHHKY, YKpalHCBKI akIlii MPOCUTH, BiZOOpa)karoyu HACHiIKHA KUIBKOX MICSIIIB
BEJIMKOI BiliHM 3 1i pyHHIBHUM BIIJIMBOM Ha EKOHOMIKY YKpaiHu.

3a pe3yabpTaTaMH TOPriB Ha OPraHi30BaHUX PHHKAX KalliTaly MPOTATOM CiUHSA-rpyxHs 2022
POKY 00csT TOpriB (hiHAHCOBUMHU iIHCTpyMeHTamHu ckjaB 160,64 Mips rpH.

[Ipotsirom ciuns-Tpyaas 2022 poky MOPIBHSHO 3 JaHUMH aHajorigHoro mepiogy 2021 poky
oOcsr TopriB (piHAaHCOBMMH IHCTpYMEHTaMH Ha OIEpaTopax OPraHi30BaHUX PHHKIB KarliTary
3MmeHmmBes Ha 291,36 mupa rpH (civenb-rpyaess 2021 poxy — 451,99 mupa rpH).

HaiiOinpmmii oOcsr TopriB 3a (iHAHCOBHMMH IHCTPYMEHTaMH Ha OIEpaTopax OpraHi3oBaHUX
PHUHKIB KamiTajqy MpOTAroM 3BITHOTO mepiofy 3adikcoBano 3 OBJIIT — 152,83 mupa rpH (95,14%
BiJl 3araJIbHOTO 0OCATY TOPriB (PiIHAHCOBUMHM IHCTPYMEHTaMH Ha OllepaTopax OpraHi30BaHUX PUHKIB
Kariraixy npoTaroM ciuHs-rpyans 2022 poky).

KoHcomniganis Toprieii miHHUMH nanepamu B 2022 poii criocTepirajacsi Ha JBOX OIlepaTropax
opranizoBanux puHkiB Kamitany «[IEPCIIEKTUBA» Tta «(II®TC», mo cranosuno 90,40%
BapTOCTI TOPriB (PIHAHCOBUMHM IHCTPYMEHTAMH,

OO6car TopriB Mo3a OpraHi3oBaHUM PUHKOM Kamitaiy y ciuHi-rpyaHi 2022 poky ckiaB 462,07
MJIpJ TPpH, 1o Ha 70,28 MIIpA IPH MEHIIIE MOPIBHAHO 3 TOKa3HUKOM MUHYJIOTO POKY.

3aranbHUil 00OCAT BMITYCKIB €MICIMHMX IIIHHUX TMamnepiB, 3apeecTpoBaHuX HaiioHanbHOO
KOMICI€IO 3 IIHHUX marnepiB Ta ¢ponmoBoro punky (Kowmicist) y ciuni-rpyani 2022 poky, CTAaHOBUB
57,45 Mipa TpH, IO Maike B/IBIY1 MEHIIIE B MOPIBHAHHI 3 BiANOBiAHUM TiepiogoM 2021 poky.

[Ipotarom ciuns-rpynus 2022 poky Kowiciero 3apeectpoBano 20 BMITyCKIB akiliii Ha cymy
35,05 mupa tpH, 39 BumyckiB oOiramii mignpueMcTB Ha cymy 2,03 Mupa TpH. Ta BHUITYCKH
oOJiramiii manpueMCTB y iHO3eMHINM BamioTi Ha 6,4 miH. nosapiB CIIIA; ckacoBaHo peecTpaliiro
103 Bumycku akiii Ha cymy 4,0 Mipa rpH 1 peectpainito 31 BUITyCKiB oOuiramii mianmpueMCTB Ha
cymy 7,40 Mapa rpH.

3a ganumu HamioHansHOT KOMicii 3 IIHHUX manepiB Ta (POHIOBOTO PUHKY OOCST BHITYCKIB
IHBECTUIIIMHUX cepTHdIKaTIB TaloBUX IHBECTHIIMHUX (oHIB, 3apeecTpoBaHux Kowmiciero,
ctaHoBUB 1,37 mMupa rpH, a oOCAT BHITYCKIB aKI[iii KOpPIOPATHMBHUX IHBECTUIIIMHUX (OHIIB,
3apeectpoBanux Kowicieto, crtanoBuB 19,00 mupa TrpH, MO0 MEHIIE MOPIBHAHO 3 JaHUMHU 3a
aHanoriyaui nepion 2021 poky.

[HaycTpii ynpaBimiHHS aKTUBaMH IHCTUTYIIMHUX IHBECTOPIB Ta aAMIHICTPYBAaHHS IMEHCIMHHX
douaiB Bix KiHI groToro 2022 poky 3a3HaIM 3HAYHUX BUIPOOYBaHb, SIK 1 OUTBIIICTH CEKTOPIB
€KOHOMIKH YKpaiHu.

Pyx kanirany y Bigkputux ICI, 3H0BY n03BosieHui perynsatopom 3 22 ceprns 2022 poky, 3a 3-i
KBapTan OyB Maiibke BIICYTHIH, alie 3aBISKU MPUTOKY y CiuHi-IoTOMY (10 24.02.22), BiH CyKyNHO
3aJIMILABCS MIO3UTUBHUM.

3a ganumu YAIB y ciuni-BepecHi 2022 poky rany3b YIpaBiIiHHS aKTHBaMHM IHCTUTYTIB
cunimpHoro iHBecTyBaHHs (ICI) B VkpaiHi mpojoBKyBada 3poCTaTd 3a OUIBLIICTIO OCHOBHHX
MOKa3HHUKIB, MONpPHM MNOBHOMacuITaOHy BiiiHy. Ilpum 1mpoMy 3meHmmiach Kulbkicth KYA, ane
crnioctepiranock 3poctanns KimbkocTi ICI, 30kpema, chopmoBaHuX (OHIIB — MPAKTHYHO TUTBKU 32
paxyHok BeHuypHux KI®D.

B aktuBax Ouibmocti cekropiB ICI, y ToMy umcii BEHUYpHHMX, CIIOCTEpIraioch 3MEHIIEHHS
YaCTKU LIIHHUX ManepiB 1 AepuUBaTHBIB, OJHAK CYKyIHa BapTICTh LUX akTUBIB y 3akputux ICI 3
MIPUBATHUM PO3MILIEHHSAM, Y TOMY YHCI1 BEHUYPHHUX, 3pocia.

VY Oubmocti cekropiB ICI Ha Tii maniHHS (OHAOBOrO PHHKY BiJ3HAYAETHCS 3HIKEHHS
JOXOJHOCTI, aye 30epiraroTbcs MO3UTHBHI MOKAa3HUKU Y 3HAYHOI KUTBKOCTI OKpeMuxX (OHIIB Yy
PI3HUX CEKTOpax, a TakoX y 3akputux ICI 3 mpuBaTHUM pO3MILIEHHIM — 33 CEPEIHIM IO CEKTOPY.

13


https://www.epravda.com.ua/news/2022/08/4/690035/

3HayHa yYacTKa aKTHBIB 1032 OPraHi30BaHWMHU PUHKAMHU KaIliTaly, y siKi OyJ0 iHBECTOBAaHO
komtu ICI, a Takok Ha MOPANOK OUTbIIA KUTBKICTh BHUIYCKIB I[iHHUMX mamepiB B aktuBax ICI
MOPIBHSHO 3 KJIIOUOBHM IHJEKCOM OMakuTHHX (imok Ykpainu, no3Boiwau Husli (GoHAIB 1 mo3a
BeHuypHUM cektopoM ICI 3abGe3neunTy 30€pe’KeHHs YM HaBITh MPUMHOKEHHS KOIITIB IHBECTOPIB
YIPOJOBXK HAA3BUYAHHO TypOyJNeHTHHX BO€HHUX MicsmiB 2022 poky. bymu # ¢ongm, skum
BJIAJIOCS TIOKPUTH BTpaTH BiA iHGuMii, sika nmepesummia 20% 3a et nepion. Benuypni x ICI sk
(GOHIM MPHUBATHOTO KaliTalxy 3aJUIIATINCS OCHOBHHM IHBECTHUIIHHMM MeEXaHi3MOM B iHIYCTpii,
SKU OyB OCOOJNHMBO aKTyaJdbHHUM Y IIEHd dYac, X04 1 9aCTKOBO OOMEXEHHM Yy CBOIA IISUTBHOCTI
PEryasTOpoOM B yMOBaX BOEHHOTO CTaHY.

3. 3aranbHa ocHOBa ¢opmyBaHHs QiHAHCOBOI 3BiTHOCTI

3.1. locToBipHe moaanHs Ta BianoBignictre MC®3

s oxpema ¢inancoBa 3BITHICTE DOHIY € (IHAHCOBOI 3BITHICTIO 3arajbHOTO MPHU3HAYCHHS,
sgka copmMoBaHa 3 METOIO JOCTOBIPHO MOAAHHS (DIHAHCOBOTO CTaHy, (DIHAHCOBUX pPE3yJbTaTIB
TISUTBHOCT1 Ta TPOIIOBHX MOTOKIB DOHAY Ul 3a70BOJICHHS 1H(GOPMAIITHUX MOTPEed IIMPOKOTO
KOJIa KOPUCTYBAYIB MPU NPUHHATTI HUMU €KOHOMIYHHX PILICHb.

KoHuenTyanbHOI0 0CHOBOIO J1aHO1 (hiHaHCOBOT 3BITHOCTI ToBapucTBa € MIKHApOIHI CTaHIApTH
¢inancoBoi 3BiTHOCTI (MC®3), Britouatoun MUiKHApPOJHI CTaHAAPTH OyXrajJTepchbKoro OOMIKY
(MCBO) ta Tnymawennss (KTM®3, IIKT), Bumani Pamoro 3 MDbKHapogHUX CTaHIApTIB
oyxrantepcekoro ooimiky (PMCBO), B pemakitii, odimiiiHo onpuiroaHeHI ctaHoM Ha 31 TpyaHs
2022 pOKy Ha BeO-caiiTi MinictepcTBa ¢inaHCIB Ykpaiau
(https://mof.gov.ua/uk/translation_of_international_finanacial_reporting_standards_2022_updated-
576)/ ®inancoBa 3BITHICTh MOBHOIO MIpOIO BiAMOBigae yciM 6e3 BukiIoueHHS BuMoram MC®3 Tta
3akony Ykpaiau “Ilpo Oyxranrepcbkuii 00k Ta (hiHaHCOBY 3BITHICTh B YKpaiHi.

[TinroroBnena ymnpaBiiHCbKUM TiepcoHasioM ToBapucTBa (iHaHCOBa 3BiTHICTH DOHIY UITKO Ta
0e3 OyIp-IKUX 3acTepeXeHb BiAMOBimae BCiM BuUMoraM 4uHHMX MC®3 3 BpaxyBaHHSIM 3MiH,
BHeceHMX PMCBO, nmotpumanHs skuXx 3a0e3nedye TOCTOBIpHE MmojaHHs iHdopmMarllii B GpiHaHCOBIH
3BITHOCTI, a came, IOPEYHO1, IOCTOBIPHOI, 31CTaBHO1 Ta 3p03yMisIoi iH(hopMaIrii.

[Ipu dopmyBanHi (hiHAHCOBOT 3BITHOCTI YIPaBIIHCHKUN TiepcoHan ToBapucTBa KepyBaBCS
TaKOX BUMOTaMU HaIl[lOHAJTbHUX 3aKOHOJABUMX Ta HOPMATUBHUX aKTIB LI0JI0 OpraHi3aiii i BeACHHS
OyxranTepchbkoro oOJiKy Ta ckiamaHHs (iHAHCOBOI 3BITHOCTI B YKpaiHi, fKi HE MPOTHpPIYaTh
Bumoram MCO3.

3.2. Bajora nogaHHs 3BiTHOCTI Ta QyHKIIOHATBHA BATIOTA, CTYNiHb OKPYTJIEHHS

Bamiora moganHs 3BITHOCTI BianoBigae GyHKI[IOHATBHIN BaIIOTI, SIKOIO € HAllIOHAJIbHA BAIIOTa
VYkpaiHu — rpuUBHs, CKJIa/IeHa y TUCSYaX TPUBEHB, OKPYIJICHUX JIO IUTUX TUCAY.

KopuryBanus crareii ¢diHancoBoi 3BITHOCTI Ha iHAekc iHGusil BianosigHo 1o MCBO 29
“dinaHcoBa 3BITHICTh B YMOBaX TinepiH¢uiALii’” He MPOBEIEHO.

3.3. IIpunymeHHs Mpo 6e3MepepBHiICTH AislILHOCTI

s oxpema (iHaHcoBa 3BiTHICTH @OHAY MIArOTOBIEHA BHUXOJSYM 3 MPUIYIIEHHS
0e3mepepBHOCTI JiSNTBHOCTI, BIIMOBITHO IO SKOTO peaji3allisi akTUBIB 1 MoTramieHHs 3000B’s3aHb
BiIOYBA€THCS B X011 3BUYANHOT AISLTBHOCTI.

VYnpaBiiHcbkuid  mepcoHanm  ToBapucTBa, OLIHIOIOYM  JOPEUHICTh MPHUMYIIEHHS PO
Oe3nepepBHICTb JisIbHOCTI POHY, Oepe 10 yBaru BCIO HasBHY iH(GOpMAILilo 111010 MaiOyTHHOTO —
IoHalMeHIIe Ha 12 MICSIIiB 3 KiHIIA 3BITHOTO MEPioy.

Jlo mouyatky BiiiHM B YkpaiHi ToBapucTBO He Majo HaMipy NPUIMHATH IUIBHICTE DOHIY 1
OyJ10 BIEBHEHO B HOTO MOKJIMBOCTI MOTAIIEHHs A€0ITOPChKO1 3a00proBaHOCTI y MPOILEC] 3BUYAHOT
JUSUTBHOCTI.
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[Ticmss BBEJEGHHS BOEHHOTO CTaHy Oi3Hec-miporecu JisibHOCTi  ToBapuctBa  Oynu
peopranizoBaHi, MO0 MPUCTOCYBATUCS JO ICHYIOUMX TpoOiieM 1 3abe3meuuTH Oe3nepepBHICTh
nisuibHOCTI @oHay. KirowoBwii mepcoHanm Ta TOM-MEHEKepu ToBapucTBa MPOJIOBXKYIOTh
MPALIOBATH, B TOMY YHCIIi TUCTAHIIIHO.

Opnnak, yepe3 Te, IO BiiHA MPOJOBXKYETHCS, 30epira€ThCsi BUCOKUH PHU3HMK CYTTEBUX 3001B
JSUTBHOCTI Ta 3arajoM HETaTUBHUX HACIIIKIB JJIs OTepalliifHoro moTeHiiany Goumy.

HeBu3HaueHICTh MIOJI0 MOTEHIIHHNX MalOyTHIX €KOHOMIUYHUX CIICHAPIiB B YMOBaX BOEHHOTO
CTaHy Ta WOTO BIUIMB HA KPEAWTHI 30MTKM BUMAararoTh BpaxyBaHHS OJATKOBHX E€KOHOMIYHHX
CIICHAPIIB ITi1 Yac PO3paxyHKY OYIKYBAaHMX KPEIUTHHUX 30UTKIB. 3riHO 3 MyHKTOM 5.5.17 MC®3 9
«DIHAHCOBI IHCTPYMEHTH» OLIIHKA OYIKYBaHMX KPEIUTHUX 30UTKIB 0a3yeTbcs Ha OOIPYHTOBAHO
HEOOXiHIA Ta MiATBEppKYBaHil iH(opMamii mpo MUHYII MOJii, MOTOYHI YyMOBH Ta IMPOTHO3U
MaiOyTHIX €KOHOMIYHUX yMOB, sika MOXe OyTH ojep:kaHa 0e3 HaAMIpHUX BUTpaT abo 3yCHIlb
CTaHOM Ha 3BITHY JaTy, 1110 HEMOXJIMBO 3a0€3ME€YUTH B yMOBaX aKTUBHUX OOMOBHUX [l B KpaiHi.

VY nepion 1ii BOEHHOTO CTaHy YCKJIaJHEHO IMPOBECTH KOPEKTHY OLIIHKY CIpaBeJIMBOi BapTOCTI
aKTUBIB Ta 3000B’s3aHb, BiANOBiMHO 10 BUMOr MC®3 13 «Orinka cnpaBeyiuBOi BapTOCTI».
OniHka crnpaBeUIMBOi BapTOCTI BUMarae 3A1MCHEHHS aHaNI3y 3BUYallHUX OINepaliii Ha pUHKY Ha
OCHOBI1 HasiBHUX OOTPYHTOBAHUX JOKAa3IB 3 YCIX MIATBEP/DKEHUX JKEPEN Ta BarOMUX PEJIEBAHTHUX
(bakTopiB.

Teputopianibro ToBapucTBo, 1 @OH BIAMOBIIHO, BiAAAICHI B MICIISI aKTHBHUX OOMOBUX M.
OpHak BICHKOBI /11 CTBOPIOIOTH CYTTEBY HEBU3HAYEHICTD s AisIbHOCTI DOHY B MailOyTHBOMY,
BKJIFOUAIOYM PU3UK IMOIIKOKEHHS aKTHBIB, BTPATH TOBapHO-MaTepiaJIbHUX I[IHHOCTEN abo (pi3nuHa
BTpaTa BHACIIIOK BIICPKOBHX [Iiid, a00 MIPUBIACHEHHS MaifHa Ha BICHKOBI MOTPEOU BIAMOBIIHO /10
BOEHHOTO cTaHy B YkpaiHi. [loBHa Mipa BIUIMBY MOJAJbIIOTO PO3BUTKY BINCHKOBHUX i Ha
nisuTbHICTE DOHY HEBiTOMA, aje MOXKe OyTH Cepilo3HOIO.

KepiBaunreo ToBapucTBa BU3HAE, 10 MAaHOYTHIA PO3BUTOK BIMCHKOBHX JIiH Ta X TPUBAIICTH €
€MHUM JDKEPEJIOM MaTepialibHOT HEeBH3HAYCHOCTI, KA MOXE BUKJIMKATH 3HAYHI CYMHIBH II0JIO
3matHOCTI POHAY MTPOIOBKYBATH CBOIO NISUTIBHICTD SIK O€3MepepBHY, 1, oTke, PoHI MOXKe OyTH HE B
3MO31 pealli3yBaTH CBOI aKTUBHM 1 BUKOHYBAaTH CBOi 3000B'I3aHHS B XOJi 3BHYAWHOI MisIILHOCTI.
HesBakaroun Ha €quHYy MaTepiajJbHy HEBU3HAYEHICTb, OB s3aHy 3 BiifHOIO B YKpaiHi, ToBapucTBO
HE TMPUIMHMAIO/HE TPU3YIHUHAIO TIOTOYHY omepamiiHy aismbHicTh Donmy. [IpoBimHuit
YOPaBIIHCHKUN TepcoHan ToBapuCTBa BXMB BCli HEOOXIHI 3ax0Iud MO0 3a0e3MeueHHs
6e3nepepBHOi nisbHOCTI POHAY. 1, TaKMM UYHWHOM, BBAXa€, 10 3aCTOCYBAHHS MPHUITYIIECHHS
0e31epepBHOCTI HOTO MISTILHOCTI JJISI MIATOTOBKH I1i€1 OKpeMoi (hiHaHCOBOT 3BITHOCTI € JOIUTbHHM..

3.4. PileHHsi mpo 3aTBepa:keHHs (PiHAHCOBOI 3BiTHOCTI

dinancoBa 3BiTHICT, DOHAY 3aTBEPAKEHA IO BUITYCKY (3 METOIO OTIPUIIOJHEHHS) KEPIBHUKOM
ToBapuctsa 21 mororo 2023 poky. Hi yuachuku TOB «KYA «TACK-IHBECT», Hi iH1111 0co6H He
MaloTh MpaBa BHOCUTH 3MiHH JI0 11i€1 (hiHaHCOBOI 3BITHOCTI MICJA 11 3aTBEP/HKEHHS IO BUITYCKY.
3.5. 3BiTHHIi nepiox ¢inancoBoi 3BITHOCTI

3BITHUM MEPIOJIOM, 3a SIKHH GopMyeThest mpoMikHa (iHaHCOBa 3BITHICTH DOHY, € nepion 3 01
ciuns 2022 poky no 31 rpynus 2022 poky.
4, CyTTe€Bi M0J107KeHHS 00J1iKOBOI NMOJITHKH

4.1. OcHoBa (a00 OCHOBH) OL[IHKH, 32CTOCOBAHA NPH CKJIaJAaHHi iHAHCOBOI 3BITHOCTI

Il oxpema (iHaHCOBa 3BITHICTH MIATOTOBJIEHA HA OCHOBI ICTOPUYHOI CcOOIBAapTOCTI Ta
CrpaBeIMBOi a00 aMOPTU30BaHOI BapTOCTI OKpeMHX (PIHAHCOBUX IHCTPYMEHTIB BiIIOBIIHO 10
MC®3 9 «®DiHaHCOB1 IHCTPYMEHTH», 3 BUKOPUCTAHHSIM METO/IIB OLIHKU (hiHAHCOBUX IHCTPYMEHTIB,
no3BojieHnx MC®3 13 «O1iHKy 3a crpaBeUIMBOIO BAapTIiCTIO». Taki METOAM OLIHKU BKIIIOYAIOTh
BUKOPUCTaHHS CIIPAaBEUIMBOI BapTOCTi, K LIHU sKa Oyna O OoTpuMMaHa 3a MPOJaX aKkTHBY, abo

15



CIJlaueHa 3a Tmepenady 3000B'S3aHHS y 3BUUYANHIM omeparii MDK Y4acHMKaMU PUHKY Ha JaTy
OLIHKU. 30KpeMa, BUKOPUCTaHHSA OIpKOBHX KypCiB ab0 JaHMX MpPO MOTOYHY PUHKOBY BapTiCTh
HIIIOTO aHAJIOTTYHOTO 3a XapaKTepOM IHCTPYMEHTY, aHajli3 JUCKOHTOBAHUX IPOIIOBUX MOTOKIB ab0
iHIIT MoOJeNi BH3HAYCHHs cChpaBeuMBoi BaprocTi. llepenbauyBana cmpaBemiMBa BapTiCTh
(iHAHCOBUX AaKTHUBIB 1 3000B’si3aHb BH3HAYAETHCS 3 BUKOPUCTAHHSM HasBHOI iHdopMalii mpo
PHUHOK 1 BIAMOBIIHUX METOIIB OLIIHKH.

4.2. 3arajJnHi M0JI0KeHHH 1100 00JJiIKOBHX MOJITHK

4.2.1. Ocnosa chopmysanns 061ikoeux noaimuk

OO0niKOBI MOJITUKK - KOHKPETHI NMPHUHLMUIHN, OCHOBH, JOMOBJIICHOCTI, NMpaBWJa Ta NpPaKTHKA,
3aCTOCOBaHI Cy0'€KTOM TOCTIOJapIOBaHHS TIPH CKJIaJIaHHI Ta MoAaHHi GiHaHcoBoi 3BiTHOCTI. MCD3
HaBOJUTH OOJIKOBI MOJITUKH, sKi, 3@ BUCHOBKOM PMCBQO, natoTh 3Mory ckiacTu Taky (piHaHCOBY
3BITHICTbD, SIKa MICTUTHME JOPEUYHY Ta JOCTOBIPHY iH(QOpMAIiI0 ITPO omepallli, HII1 MOoJil Ta YMOBH,
70 SIKHX BOHM 3aCTOCOBYIOTbCA. Taki TOJITMKA HE CJiJ 3aCTOCOBYBAaTH, SKIIO BIUIMB iX
3aCTOCYBaHHS € HECYTTEBHM.

Ob6nikoBa mnomituka @oHay po3pobieHa Ta 3aTBepAKeHa KepiBHUITBOM ToBapucTBa
BiamoBigHo 1o BuMor MCBO 8 «O0mikoBI MOJITHKHA, 3MIHA B O0IIKOBHX OI[IHKAX T4 MOMHIKH)» Ta
iHmUX yuHHIX MCO3.

4.2.2. Hoséi cmanoapmu ma inmepnpemauii, npuiinami cmanom na 31.12.2022, echexmuena
oama AKUX He Hacmana

Huxde 3a3HaueHO HOB1 CTaHIApTHU/3MIHU Ta PO3'ICHEHHS, AKI OyJaM BUIYIIEHI, ajie e He
HaOpany YMHHOCTI Ha JaTy myOuikamii ¢iHaHcoBoi 3BiTHOCTI ToBapucTBa. ToBapHUCTBO IIaHyE
3aCTOCYBATH IIi HOBI CTaHJApPTH, 3MIHM Ta PO3'ICHEHHS, SKIIO 3aCTOCOBHO, IMICIS HAOYTTS HUMH
YUHHOCTI.

3minn 10 MCBO (IAS) 1 — «Ilomanus (iHaHCOBOI 3BITHOCTI» CTOCYIOThCS Kiacuikarii
MMOTOYHHX Ta IOBFOCTPOKOBUX 3000B's13aHb, 30KpeMa:

® YTOYHEHO, IO 3000B’s3aHHS KJIACU(DIKYETHCS SK JOBTOCTPOKOBE, SKIIO OpraHi3allis Mae
MIPaBO BIIICTPOYHUTH BPETYIIOBAHHS 3000B’s3aHHA IIOHAaWMEHIIe Ha 12 MicAliB — Il MpaBO Mae
ICHYBaTH Ha JaTy 3aKiHYEHHS 3BITHOTO IEPioy;

e xiacudikallis 3aJeKUTh TUIBKK BiJl HASSBHOCTI TAKOTO TpaBa 1 HE 3aJICKHUTh BiJl HMOBIPHOCT1
TOTO, YU IUTAHYE KOMIIaHisi CKOPUCTATUCS I[UM MPaBOM - Ha KiacHQikaiilo He BILUTUBAIOTh HaMipu
Yy OYIKyBaHHS KEPIBHHUIITBA IOJIO TOTO, YM KOMIIAHII pealli3ye CBOE NPABO Ha BIACTPOUKY
pPO3paxyHKiB;

e JOKJIAHIIIE TPOMUCAHUI MOPSIOK OLIIHKA 0OMEXYBAIbHUX YMOB (KOBEHAHTIB).

Bkazani 3MiHM Ha0yBalOTh YUHHOCTI 1010 PIYHUX 3BITHUX MEPIOJIiB, 10 MOYUHAIOTHCA 1 CluHs
2023 poky abo micis 1i€i maTu, Ta 3aCTOCOBYIOThCA peTpocnekTuBHO. B manwmii yac ToBapuctBo
aHaJli3y€e MO>KJIMBUH BIUIMB LIUX 3MiH Ha MOTOYHY Kiacudikailito 3000B's13aub QoHTy.

3minu 10 MC®3 (IAS) 1 ta IIpaktuuni pexkomenaauii (IFRS PS) 2 «®opmyBaHHS CyIKeHb
PO CYTTEBICTHY.

Y motomy 2021 pokxy Pama 3 MC®3 Buecna 3minu 1o MC®3 (IAS) 1 Tta Ilpaktrnunux
pexomenaanid Ne 2 mono 3actrocyBaHHa MCO3 «DopMmyBaHHS CYIKEHb MPO CYTTEBICTHY, SKi
MICTSTh KEpIBHUITBO Ta MPUKIAAW, SKI JONOMAaraloTh OpraHi3allisM 3acTOCOBYBATH MIpKYyBaHHS
100 CYTTEBOCTI MIPU PO3KPUTTI iH(opMalii npo oOIIKOBY MOMITUKY. 3MIHU NOBHHHI JIOTIOMOTTH
OpraHizalisiM po3KpUBaTH OUTbII KOPUCHY 1H(OPMAILiIO PO 0OJIIKOBY MOJITUKY 32 PAXYHOK 3aMiHU
BUMOTH PO PO3KPUTTSI OPTraHi3allisIMU «3HAYHHUX TOJIOKEHb» OOJIIKOBOI MOJITUKU HA BUMOTY PO
PO3KPUTTS «CYTT€BOI iH(OpMalii» Mpo OOJIKOBY MOJITHKY, a TaKOXX 3a PaxyHOK JOJaBaHHS
KEepIBHUIITBA MIOJ0 TOTO, SIK OpTraHi3ailii MOBHHHI 3aCTOCOBYBaTH TOHATTS CYTTEBOCTI MpH
YXBaJIEHHI pillIeHb PO PO3KPUTTS 1H(HOpMAI] PO OOIIKOBY MOTITHKY.
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Indopmanis npo OONIKOBY MOJITHKY € CYTTEBOIO, SIKIIO, PO3IJISIAIOYM Pa3oM 3 IHIIOIO
iH(pOpMali€ero, BKIIOYEHOK 10 (IHAHCOBOI 3BITHOCTI, BOHA 3a OOIPYHTOBAaHMMHU OYIKYBaHHSIMH
Moria O BIUIMHYTH Ha pillIeHHS, SKi OCHOBHI KOpPUCTyBaudi (piHAaHCOBOI 3BITHOCTi 3arajabHOTO
MPU3HAYCHHS POOJISATH Ha OCHOBI ITi€1 3BITHOCTI.

Xoua ormepaltlis, iHIIa TOAiL a00 YMOBa, 3 KOO MOB'sI3aHa iH(OpMAIist Tpo 0OTIKOBY MOJITHKY,
MOKe OyTH CYTT€BOIO (cama 1o cobi), 1ie He 000B'I3KOBO O3HAYae, MIO BIATIOBiIHA iH(OPMAaIsS PO
OOJIIKOBY TOJIITUKY € CYTTEBOIO JUTs PIHAHCOBOT 3BITHOCTI.

Po3kpurts HecyTTeBOi iHPOpMAaIii mpo 0OTIKOBY MONITHKY MOKe OyTH NMPHIHATHUM, X04 1 HE
BHMAaraeThCsl.

3mian 10 MC®3 1 3acTOCOBYIOTHCS [0 PIYHUX MEPIOiB, 0 MOoYnHAIOTHCS 1 ciuHs 2023 poky
a0o micis i€l qaTy, 3 MOKITUBICTIO TOCTPOKOBOTO 3acToCyBaHHA. OCKUTbKH 3MiHH 10 [IpakTHaHmX
pexomenaanid Ne 2 mono 3actocyBaHHs MC®3 MICTATh HEOOOB'SI3KOBE KEPIBHUIITBO II0J0
3aCTOCYBaHHSI BHU3HAYEHHS CYTTEBOCTI 70 1H(opMallii Mpo 0O0JIKOBY MOJITUKY, 00OB'I3KOBa JaTa
HaOyTTS YAHHOCTI IIUMU 3MIHAMU BIJICYTHSI.

Ha nanuit yac ToBapucTBO MPOBOAMUTH OILIIHKY BIUIMBY IIUX 3MIH LI0JI0 PO3KPUTTS iHPOpMaIii
po 00JiKOBY MomiTUKY DOHTY.

3minu 10 MCBO (IAS) 8 — «O06:11K0B1 MOITHKA, 3MIHA B 00JTIKOBHX OITIHKAX Ta TTOMUJIKHD).

VYV moromy 2021 poxy Pama 3 MC®3 Buecna 3mian 10 MCBO (IAS) 8, B axux BBOAUTHCS
BHU3HAYEHHS «0OJIIKOBUX OLIHOKY». Jlo mosBu 1ux nompaBok, MCD3 (IAS) 8 BkirouaB BU3HAYCHHS
00JIIKOBOT MOJIITUKK Ta BU3HAYEHHS 3MIHU y OyXraiaTepchbkux oliHkax . [loeaHaHHsS BU3HAYEHHS
OJIHOTO TOHSATTA (00JIKOBa MOJIITUKA) 3 IHIIMM BH3HAYEHHSM 3MIH (3MiHa y OyXraaTepchbKHX
OI[IHKaX) IPUXOBYE PI3HUII0 MK 060Ma MOHATTAMU. [1[06 3poOuTH 1110 BIAMIHHICTH OLIBII SICHOIO,
Pana 3 MC®3 Bupimuia 3aMIHUTA BU3HAYCHHS 3MIHH Y OyXrajaTepChKHUX OIIHKaX BU3HAYCHHSM
OyXTranTepChbKUX OIIHOK.

[TormpaBku 3aMiHIOIOTH BHW3HAYEHHS 3MIH Yy OyXraJTepchKUX OIlIHKaX BU3HAYCHHSIM
OyXTranTepChKUX OIIHOK. 3TiIHO 3 HOBUM BHW3HAYCHHSM, OYXTajaTepChKi OIIIHKK - II€ «TPOIIOBI
cymH y (hiHaHCOBIH 3BITHOCTI, OITIHKA SIKMX ITOB'SI3aHA 3 HEBU3HAUCHICTION.

Kommnanis 3aiiicHIOE OyXTanTepChKy OIIHKY 3aJy1s JOCITHEHHSI METH, TIOCTaBJICHOT B 00JIIKOBOT
noituli. BukoHaHHst GyXraiTepchbKuX OLIHOK BKJIIOYAa€ BUKOPUCTAHHS CY/XKEHb YW MPUITYIIEHB 3
ypaxyBaHHSM OCTaHHBOI JOCTYITHO1T HaAIMHOT IHpOpMAaIIii.

Edexktn 3miHM BuUXimHMX JgaHUX a00 METOAY OIlHKHA, BUKOPHCTAaHUX JUJIS BHKOHAHHS
OyXranTepchbKoi OIHKH, € 3MIHAMHU B OyXTaJTepChKUX OIIHKAaX, SKIIO BOHH HE € pe3ylIbTaTOM
BUIIPABJICHHS IOMUJIOK MOTIEPEAHBOTO MEPIOAY.

3MiHnu HaOyBarOTh YMHHOCTI MIOJI0 PIYHMX 3BITHHX MEPiOJiB, IO MOYMHAIOTHCS 1 ciyns 2023
poKy abo micnsi 1i€i naTu, Ta 3aCTOCOBYIOTHCSA JI0 3MIiH B OONIKOBIM MOJITHII Ta 3MiH Y
OyXraiTepchbKuX OIlIHKaX, 110 BiAOYBAIOTHCS Ha ATy MOYATKy 3a3HAYEHOro nepioay abo micis Hel.
J103BOJISIETHCS TOCTPOKOBE 3aCTOCYBAHHS 32 YMOBU PO3KPUTTS IIHOTO (PAKTY.

OuikyeThCs, O 111 3MIHU HE OyIyTh MaTH CYTTE€BOTO BILIMBY Ha DoH/.

MCBO (IAS) 12 — «I[lonaTku Ha TPUOYTOK».

VY tpaBni 2021 poky Pama 3 MC®3 onyOmikyBana mnompaBku jo MC®P3 (IAS) 12, saxi
3BY)XYIOTh Cepy 3aCTOCYBaHHsI BHUHATKY I110JI0 NMEPBICHOTO BU3HAHHS BMHATKY IL0JI0 NEPBICHOTO
BU3HaHHA BiAnoBimHO 70 MCBO 12, tak mo BiH Oulbllle HE 3aCTOCOBYETHCS O OIEparlii, sKi
OPU3BOJATh 1O OJHAKOBUX THUMYAaCOBHMX pI3HHUIb, IO MiJIATal0Th ONOJATKYBaHHIO Ta
BHUpaxyBaHHIO.

Omnepartis, sixa He € 00'€eJHAHHAM Oi3HeciB, MOXKe MIPU3BECTU JIO TOYATKOBOTO BU3HAHHS aKTUBY
Ta 3000B'13aHHS Ta HA MOMEHT il 3[[IiICHEHHS HE BIUIMBATU Hi HA OyXraJaTepchbKui MpuOyTOK, Hi Ha
OTI01IaTKOBYBaHMM npuOyTok. Hanpukian, Ha AaTy Mo4aTky OpeHAu OpeHJap, K MpaBuio, BU3HAE
3000B'13aHHS 3 OPEHAM Ta BKIIOYAE Ty caMy CyMy Yy NOYaTKOBY BapTiCTh akTHBY y (opmi mpasa
KOPHUCTYBaHHS. 3aJIe’KHO Bijl 3aCTOCOBHOTO MOJJATKOBOTO 3aKOHOAAaBCTBA IPU NEPBICHOMY BU3HAHHI

aKTHBY Ta 3000B's13aHHSI 111010 TaKOi Orepallii MOKyTh BUHUKHYTH PIBHOBEJIMKI OIMOJIATKOBYBaHi Ta
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TUMYAcOBl pI3HUIN, IO BIIHIMAIOTHCS. 3BUIBHEHHS, NepeadaueHe NyHKTamu 15 1 24, He
3aCTOCOBYETHCA JI0 TAKUX TUMYACOBUX PI3HUIIb, 1 TOMY OpraHi3ailis BU3HAE BiIKJIAJCHE MOIATKOBE
3000B'sI3aHHS Ta aKTUB, 1110 BUHUKIIO.

Kommnanisi, o 3acTOCOBye MONpaBKy BIEpIIe, Mae Ha JaTy IMOYATKy CaMOr0 PaHHBOTO 3
MPEJCTABICHUX MMOPIBHSIIBHUX MEPIiOAiB:

(a) BU3HATH BiACTPOYCHUI MMOJATKOBUI aKTHB — TIi€I0 MIpOIO, B SIKiil € HMOBIPHUM HasiBHICTb Y
MailOyTHROMY OTIOJJATKOBYBAaHOTO NPUOYTKY, MPOTH SKOTO MOYKHA 3apaxyBaTH If0 BiI'€MHY
TUMYACOBY PI3HUIIIO,

BIJIKJIQ/ICHE TOJAaTKOBE 3000B'S3aHHS IOJ0 BCIX TUMYACOBUX PI3HUIlb, IO BIIHIMAIOTHCS Ta
OTIOIaTKOBYIOTHCSI, TTOB'I3aHUX:

(1) 3 aktuBamu y (hopMi mpaBa KOPUCTYBAHHS Ta 3000B'I3aHHAMU 3 OPSH]IH; 1

(11) 3 BU3HAHUMHU 3000B'SI3aHHAMH II0JI0 BUBEICHHS OO0'€KTIB 3 €KCIUTyaTallii, BiJTHOBJICHHS
HAaBKOJIMIIIHBOTO CEpPEeJOBUINA Ta AHAIOTTYHMMM 3000B'SI3aHHSAMHU Ta 13 CyMaMH LUX 3000B'sI3aHb,
BKJIFOUEHUX JI0 TIEPBICHOT BAPTOCTI BIANOBIAHOTO aKTUBY;

(b) Bu3Hatu cymapHu#M e(eKT NMEepBUHHOTO 3aCTOCYBAaHHS LIMX IIONPABOK K KOPUT'YBaHHS
BCTYIHOTO CajJbJ0 HEPO3NOAUIEHOro NpuOyTKy (abo IHIIOrO KOMIIOHEHTa BJIACHOTO KalliTaly,
3aJIe)KHO BIJ] CUTYallil) Ha 3a3Ha4YeHy JIaTy.

[TonpaBku NOBHHHI 3aCTOCOBYBATHCS IO Olepaiiid, ski BigOyBaloOThCi Ha JaTy abo micis
MOYaTKy HaWOUIbLI PaHHBOTO 3 MPEJCTaBICHUX MOPIBHUIBHUX mepiofiB. KpiM Toro, Ha modarok
HaWOUIBII PAaHHBOTO 3 MPEJCTABJICHUX MOPIBHAIBHUX MEPIOAIB BiICTPOUYEHUN MOJATKOBUN aKTHB
(32 yMOBHM HasIBHOCTI JOCTaTHHOTO OIOJATKOBYBAHOTO MpPHOYTKY) 1 BIACTpOYEHE MOJATKOBE
3000B's3aHHSI TAaKOX TMOBWHHI OyTH BHW3HAHI JJI1 BCIX THUMYAaCOBHX PI3HHUIb, IO MJISTAIOTh
BHpaxXyBaHHIO Ta OMOJATKYBAaHHIO, TOB'SI3aHUX 3 OPEHJI0I0 Ta 3000B'sI3aHHSAMU 3 BUBEICHHS aKTHBIB
3 eKCIUTyaTallii.

3MiHM HAO0YBaOTh YMHHOCTI IIOJ0 PIYHUX 3BITHHUX MEPIOJiB, MO0 MOYMHAOTHCA 1 ciuns 2023
poxky abo micis 11i€l natu. J[03BOISETHCS JOCTPOKOBE 3aCTOCYBaHHS.

i mompaBku He 3acTOCOBHI /10 (iHaHCOBOI 3BITHOCTI DOHIY.

MC®3 (IFRS) 17 «/loroBopu cTpaxyBaHHsD»»

VY tpaBni 2017 poky Paga 3 MC®3 punyctuna MC®P3 (IFRS) 17 "CrpaxoBi koHTpakTu"
(MC®3 (IFRS) 17), HOBMIA BCEOCSKHUH CTaHAAPT OYXTalTEpPChKOro OOJIKY ISl JOTOBOPIB
CTpaxyBaHHs, IO OXOILUIIOE BU3HAHHS Ta OIIHKY, IMOJAHHA Ta pO3KpUTTa iHdopmarii. Ilicis
HaOyTTs ynHHOCTI MC®3 (IFRS) 17 3amiaute MC®3 (IFRS) 4 "Crpaxosi kouTpaktu" (MCO3
(IFRS) 4), Bunymienuit y 2005 poui. MC®3 (IFRS) 17 3acTtocoByeThest 10 BCiX BHAIB JOTOBOPIB
CTpaxyBaHHSA (TOOTO CTpaxyBaHHS XHUTTs, CTPaXyBaHHs, BIAMIHHE Bl CTpaxyBaHHS XUTT, MpsMe
CTpaxyBaHHs Ta MepecTpaxyBaHHs), HE3aJeKHO Bl TUITY OpraHi3allii, sika X BUITYCKae, a TAKOXK JI0
MEBHUX TapaHTiid Ta (IHAHCOBHMX IHCTPYMEHTIB 3 O3HAKaMH JUCKpEliitHO1 yuacTi. Kiiro4uoBi 3MiHH
CTaHIIApPTY:

. BuxutouenHs Aesikux BUIB JOTOBOPIB 31 chepu 3acTtocyBanHs MCD3 17

. Chpo1ieHe oiaHHs aKTHUBIB 1 3000B'sI3aHb, MOB'I3aHUX 3 JOTOBOPAMHU CTPaXyBaHHS
B 3BiTI PO (pIHAHCOBMI CTaH

. BrnuB 0067iKOBMX OLIHOK, 3pOOJIEHUX B MONEpEeNHIX MPOMDKHUX (DiHAHCOBUX
3BITHOCTSAX

J BusnanHs 1 po3moaiT akBI3ULIHHUX TPOIIOBUX MOTOKIB

. 3MiHa y BU3HAHHI BIIIIKOJYBaHHS 3a JOTOBOpaMM IEpecTpaxyBaHHS B 3BITi Mpo
npuOyTKH 1 30UTKH

. Posnonin mapxi 3a mepeadadeHi JOTOBOPOM CTpaxyBaHHsS IHBECTHULIHHI MOCIYTH
(CSM)

. MOXIMBICTh  3HMXKEHHS  (DIHAHCOBOTO  PU3MKY IS JIOTOBOPIB  BXIHOTO

nepecTpaxyBaHHA 1 HEMOXiTHUX (IHAHCOBUX IHCTPYMEHTIB
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. Ilepenecennss natu Beryny B cuiny MC®3 17, a TakoX HpPOJOBXKEHHS HEpioay
3BiTbHEeHHs Bif 3actocyBaHHs MC®3 (IFRS) 9 mst crpaxoBux kommaniit 10 1 ciuns 2023 poky

. Cropomienuii o0Jik 3000B'sI3aHb MO BPETYJIIOBAaHHIO 30MTKIB 3a JOTOBOpaMH, SIKi
BUHUKJIU 10 Aatu nepexony Ha MC®3 17
. [TocnabneHHs B 3aCTOCYBaHHI TEXHIK JUIs 3HWKEHHS (DIHAHCOBOTO PU3HKY

MOKIHBICTh BHU3HAYEHHS IHBECTHUIIMHOTO JOTOBOPY 3 YMOBAMH JIUCKPELIHHOTO y4YacTi B
MOMEHT IIepeX0/1y Ha HOBUH CTaHIAPT, HDK B MOMEHT BUHHKHEHHS JIOTOBODY,

L{i mompaBKu HE 3aCTOCOBHI 10 (hiHAHCOBOT 3BiTHOCTI DOH Y.

MC®3 16 «Openga»

VY BepecHi 2022 poxy Pama 3 MbkHapogHHX cTaHmapTiB Oyxranrepcbkoro o6Oimiky (IASB)
BUITYCTHJIA JTOKYMEHT «3000B’s3aHHS IOJ0 OPEHAW MpPH MPOAAXY Ta 3BOPOTHIA OPEHII», SKHMA
BHOCUTH 3MiHU 10 MCD3 16 «Openaa» nonaBanusm naparpady 102A.

Skmo onepallis Mpoaxy 3 3BOPOTHOIO OPEHI0I0 KBAI(IKYETHCS SIK OIepallis Mpoiaxy 3T1THO
3 MC®3 (IFRS) 15 "Bupyuka 3a noroBopamu 3 KJIl€HTaMHu'", IPOJIaBEIlb-OPEHIAP MTOBUHEH 3T0JI0M
OI[IHUTH CBOE 3000B'SI3aHHS 3 OPEHIM 32 OMEPaIi€l0 MPOJAXy 3 3BOPOTHOIO OPEHIOI0 TAKUM YHHOM,
1100 He BU3HABaTH NpUOYTOK abo 30MTOK, OB'SI3aHUI 3 IPAaBOM KOPUCTYBAHHS, SKe BIH 30epirae.

[TpaBkK BCTAHOBIIIOIOTH HACTYITHE:

e 3000B's3aHHS 3 OpPEHIM, NEPBICHO BH3HAHE IMPOAABIIEM-OPEHIApPEM 3a OIIEPAIIEI0
MPOIAXY 3 MOJAIBIION OPEHJIOI0, BKIIFOYAE 3MIHHI OPEH/IHI IJIaTeXl, K1 HE 3aJeXaTh Bij
1HAEeKCYy abo CTaBKH, SKIIO IX MOKHAa OOIPYHTOBAaHO OINHMUTU. Pi3HMISA MIX (aKTHYHO
3MIHCHEHUMHU 3MIHHUMH OPEHIAHUMH IUIaTeXKaMH Ta OIIHEHWMH 3MIHHUMHU OPCHIHUMU
IIaTe)KaMu, BU3HAHUMHU SK YaCTHHA IEPBICHOTO OPEHIHOTO 3000B'SI3aHHS, BU3HAETHCS Y
NpUOYTKY YM 30UTKY B TIE€PiOJIi, B SIKOMY BOHH OyJIH MMOHECEHI.

e ko opeHAga HE € YACTMHOIO oOIlepalii NpoJaxy 3 MOAaJbIIOK OPEHOI0,
3000B's13aHHS 3 OPEHAM HE BKIIOUYAIOTH TaKi 3MIHHI IJIATEX1, SIKI HATOMICTh BITHOCATHCS Ha
BUTPATH Y CKJIaJl MPUOYTKY YU 30MTKY B TOMY TEPiOJii, B SKOMY BiIOYBA€ThCS MOIisI a00
YMOBA, 1110 CIPUYHMHSIE TaK1 MIATEXKI.

[TponaBens-opeHIap 3aCTOCOBYE IIi 3MIHU JUIsl PIYHUX 3BITHUX MEPIOiB, IO MOYHUHAIOTHCS |
ciuas 2024 p. a6o mizuime 1 ciyas 2024 poky. JlomyckaeTbcs TOCTPOKOBE 3acTOCyBaHHs. SIKIIO
MIPOJIaBelb-OPEHAap 3aCTOCOBYE 111 OMPABKH U1 OUTBII paHHBOTO MEPioJy, BIH MOBUHEH PO3KPUTH
ueit ¢akr. Ilponasenp-opeHnap 3acTocoBye 3000B'A3aHHS 3 OPEHIM MPHU MPOAAXKY Ta 3BOPOTHIN
openzi (muB. maparpad B1I') perpocnektuBHO BinnosigHo 1o MCBO 8 no omepartiii 3 mpoaaxy Ta
3BOPOTHO1 OPEH/IU OTepallii, yKiIaJeHuX Micisl IaTy NepIIOoro 3aCTOCYBAHHS.

Bkazani 3MiHM Ha0yBalOTh YNHHOCTI 1010 PIYHUX 3BITHUX MEPIOJIiB, 10 MOYUHAIOTHCA 1 CluHs
2024 poky abo micins 1iei gatu. J{03BOISETHCS TOCTPOKOBE 3aCTOCYBAHHS.

L{i mompaBku He 3aCTOCOBHI A0 (hiHaHCOBOT 3BiTHOCTI DOHY.

MCBO 1 «lIlonanns ¢inancoBoi 3BiTHOcT», [IpakTnuni pexkomenmamii (IFRS PS) 2
«DopMyBaHHS CYHKEHb MPO CYTTEBICTHY

VY xoBtHiI 2022 poky Panma 3 mikHapomHux cranmapTiB Oyxrantepcbkoro oOmiky (PMCBO)
BUINycTuiaa ctanaapt "JloBroctpokoBi 3000B'i3aHHS 3 TIEBHUMHU yMOBaMH', KM BHIC 3MiHH /0
MCBO 1 "llomanns ¢inancoBoi 3BiTHOCTI". [lompaBku BIOCKOHAIWIM iH(pOpPMAIIO, SIKY Hagae
KOMIIaHisl, KOJU ii paBO BIAKJIACTH TMOTAallIeHHs 3000B'13aHHs MPUHANMHI Ha JBAHAALATH MICALIB
3aNeXUTh Bif JOTPUMaHHS KOBEHaHTIB. [lompaBKu TakoX CTalM BIAMOBIIAIO HAa 3aHEMNOKOEHHS
3alliKaBJIeHUX CTOpIH 1oJ0 Kiacu(ikamii Takoro 3000B'I3aHHS  SK I[OTOYHOro  abo
JIOBTOCTPOKOBOTO.

BinmoBigHo 10 monpaBok Ha kiacu(ikailiro 3000B'13aHHS K TOTOYHOTO 200 JIOBrOCTPOKOBOTO
BILTMBAIOTH JIMIIIE T KOBEHAHTH, SIKi KOMIIaHis TOBMHHA BUKOHATH Ha 3BITHY JaTy abo 10 Hel.

KoBeHaHTH, SKMX KOMIIaHis MOBHHHA JOTPUMYBATHCS Micis 3BITHOI natu (ToOTO MaiOyTHI1
KOBEHAaHTH), HE BIUIMBAIOTh Ha Kiacudikaiiro 3000B's13aHHs Ha Mo Aaty. OpHaK, SKIIO

JIOBFOCTPOKOB1 3000B'13aHHS MIJUIATal0Th BUKOHAHHIO B MaiOyTHHOMY, KOMIIaHii Tenep MOBHMHHI
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OyayTh pO3KpUBATH iH(POPMAIiIO, SKa JOMOMOXKE KOPUCTYBadaM 3pPO3YMITH PU3HMK TOTO, MO IIi
3000B's13aHHS MOKYTb OYTH MOTaIIeHi TPOTIAroM 12 MicAIiB Micis 3BITHOT AaTH.

[TonpaBku TakoX pPO3SICHIOIOTH, SIK KOMITaHisA Kiacudikye 3000B's3aHHs, SKE MOXKE OyTH
MOTalIeHe BIIACHUMHU aKI[ISIMU, HAPUKIIA, KOHBEPTOBAHUI OOPT.

Sxmo 3000B's3aHHS BKIIOYAE€ ONI[IOH KOHTpareHTa Ha KOHBEPTAIlilo, SKUW Iependadae
nepenavy BIACHUX JOJIbOBUX IHCTPYMEHTIB KOMITaHii, OMIIIOH Ha KOHBEPTAIlIF0 BU3HAETHCS 200 SK
Kamritan, abo sk 3000B'I3aHHS, OKPEMO BiJl OCHOBHOTO 3000B's3aHHs 3rigHo 3 MC®3 (IAS) 32
"®inancosi iHcTpymeHTH": [lomanusa". Pama 3 MC®3 pos'scHuma, M0 KOJIM KOMIIaHis Kiacudikye
OCHOBHE 3000B'si3aHHS SIK TIOTOYHE 200 JOBrOCTPOKOBE, BOHA MOXE IrHOPYBATH JIMIIE Ti OTIIIOHH
Ha KOHBEPTAILIIO, sIKi BU3HAIOTHCA SIK BIIACHUN KaIliTal.

Bkazani 3MiHM HaOyBarOTh YUHHOCTI IIOJI0 PIYHUX 3BITHUX MEPIOIB, IO MOYNHAIOTHCS | CIUHA
2024 poky abo micins i€l gatu. Jl03BOJSETHCS TOCTPOKOBE 3aCTOCYBAHHS.

MC®3 (IFRS) 10 "KoncomninoBana ¢ginancona 3BiTHICTE" Ta MCBO (IAS) 28 "luBectuiii B
acoIliifoBaH1 Ta CIUIbHI MiAMpPUEMCTBA"

«[Iponax abo BHECOK aKTUBIB Y yrojax Mk IHBECTOPOM Ta MOro acoIiifOBaHOIO OpraHi3ali€eio
YM CNIUIBHUM HiANPHUEMCTBOM

[Tonpasku 1o MC®3 (IFRS) 10 ta MCBO (IAS) 28 3acToCOBYIOTHCS 10 BUIMAIKIB MPOJAXKY
a00 BHECKY AaKTHBIB MDK IHBECTOPOM Ta WOTO AacoIIHOBAaHOK OPTraHI3aIli€l0 YW CHUIBHUM
MIANPUEMCTBOM. 30KpeMa, TOINPaBKU pPO3'ACHIOOTh, M0 MNpUOYTKH abo 30MTKM BiA BTpaTH
KOHTPOJIIO HaJ JIOYIPHBOIO OpraHizaiji€io, ska He € Oi3HecoM, B yrojai 3 acouliiioBaHOIO
oprasizaii€ro ab0 CHUIBHUM MIANPUEMCTBOM, SIKI BPaxOBYIOTHCS METOJOM Y4YacTi B KarliTaii,
BHU3HAIOTHCS y CKJIal MpUOYTKIB ab0 30MTKIB MAaTEPUHCHKOI KOMITaHII JIMIE y YacTIl I1HIIAX
HETIOB'SI3aHUX I1HBECTOPIB y IIiii acoIliifoBaHid opraHizamii YW CHUIBHOMY IiIIMPHEMCTBI.
AHajoriyHo, mpuOyTKH YW 30WUTKH Bi MEPEOIIHKU 10 CIPABEIJIUBOI BApTOCTI PEIITH YacCTKU B
KOJIMIITHIN MOYipHINA opraHizaiii (ska KiIacuiKyeThCsl K IHBECTHINSI B acOIiiOBaHy OpraHi3alliro
a00 cruIbHE MIIIPUEMCTBO 1 BpaXOBYETHCS METOJIOM y4YacTi B KamiTayl) BU3HAIOTHCS KOJUITHBOIO
MAaTepUHCHKOI0 KOMIIAHIEI TUIBKM B YacTI[l HE3B'I3aHUX IHBECTOPIB Yy HOBY acOIiOBaHY
oprasizailiro abo CIiIbHEe MiIPHEMCTRO.

Jlata HaOyTTs uyMHHOCTI Mae Oyrm BusHaueHa Pagoro MC®3. [[03BONSAETHCS TOCTPOKOBE
3actocyBaHHs. Lli mompaBku He 3acTOCOBHI 110 (hiHaHCOBOI 3BITHOCTI DOHTY.

4.2.3. @opma ma nazeu ginancoeux 36imie

[Tepenik Ta Ha3zBu popMm GiHaHCOBOT 3BITHOCTI DOHIY BIAMOBIJAIOTH BUMOTaM, BCTAHOBJICHUM
HII(C)bO 1 «3aranbhi BumMoru J1o GpiHaHCOBOT 3BITHOCTI» Ta dopmu IIpumiTok, mo po3pooiieHi y
BiamosigHocti 1o MCP3.

4.2.4. Memoou nodanns ingpopmauii' y ¢pinancoeux 3eimax

3rigro HII(C)BO 1 3Bir mpo cykymHuil noxia mepeadavyae MOJAaHHA BUTpAT, BUSHAHUX Y
npubyrky abo 30uTKy, 3a Kiacuikaili€ero, OCHOBaHOI Ha Meroal "¢yHkuii BuTpat' abdo
"cobiBapTocTi peamizaiii”, 3riAHO 3 SKUM BUTPATH KIACU(DIKYIOTh BIAMOBIAHO A0 iX (QYHKIIHA SK
YaCTUHHU cO0IBapTOCTi a00 BUTpAT Ha aMIHICTPATUBHY ALSUIBHICTH. IIpoTe, OCcKiIbKH 1HpOpMaILis
PO XapakTep BUTPAT € KOPHCHOIO JUIsl MPOTHO3YBAaHHS MaWOYTHIX T'POIIOBUX MOTOKIB, TO IS
iHpopMaris HaBeseHa B 1. 7.6 uux [Ipumitoxk.

[IpencraBieHHs I'pOLIOBHUX MOTOKIB Bijl OMepamiiHOl JisUTBHOCTI Y 3BITI MPO PyX I'POLIOBUX
KOIITIB 3JIHCHIOETHCS 13 3aCTOCYBaHHSM MpPSIMOTO METOJY, 3TIJHO 3 SIKUM PO3KPHBAETHCS
iH(OpMallis Tpo OCHOBHI KJIACH HAJXO/KEHb TPOIIOBUX KOIITIB UM BMILJIAT I'POIIOBHX KOIITIB.
IHdopmariis mpo OCHOBHI BHJIM TPOIIOBUX HAIXOKEHb Ta T'POIIOBUX BHUILIAT (HOPMYETHCS Ha
mifcTaBi 00ikoBUX 3anuciB DoHy.

4.3. O6s1ikoBi MOJITHKH 111010 PiHAHCOBUX IHCTPYMEHTIB

4.3.1. Buznannsa ma oyinka ginancosux incmpymenmie
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Dinancosi akmueu

[Tin yac mepBicHoro Bu3HaHHS DoHA OIiHIOE (HIHAHCOBHMI aKTHUB 3a MOTO CIIPaBeIUIMBOIO
BapTICTIO.

®oHj BU3HAE TaKi KaTeropii (iHAHCOBUX aKTHUBIB:

) (iHAHCOBI aKTHWBH, IO OIIHIOIOTHCS 3a CIPABEUIMBOIO BAPTICTIO, 3 BLIOOpaKEHHIM

pe3yabTaTy MePeoIiHKe y MprOyTKy abo 30UTKY;

o (hiHAHCOB1 aKTHBH, IO OI[IHIOIOTHCS 32 AMOPTHU30BAaHOIO COOIBAPTICTIO.

[Tpu npunmHeHHi BU3HaHHS (PIHAHCOBOTO AKTHUBY PI3HUITIO MIXK:

a) 0alaHCOBOIO BAPTICTIO (OLIHEHOIO HA ATy MPUITMHEHHS BU3HAHHS) Ta

0) OTpUMaHOI0 KOMIICHCAII€I0 (BKIIOUAIOUX Oy/b-IKHii HOBUH OTPUMAHHUN aKTHB MIHYC Oy/Ib-
SIKE HOBE B3sTe 3000B’s13aHHS) MOBHICTIO BU3HAIOTH Y MPUOYTKY a00 30UTKY.

@DiHAHCOBUN aKTHB OIHIOETHCS 32 aMOPTH30BAHOIO COOIBAPTICTIO, SKIIO BIH MPUI0ABAETHCS 3
METOI0 OJIep’KaHHS JOTOBIPHUX TPOLIOBUX IOTOKIB 1 JOTOBIpHI YMOBHU (DIHAHCOBOTO aKTHUBY
TE€HEPYIOTh TPOIIOBI TOTOKH, KOTpPl € CYTO BHUIJIaTAMH OCHOBHOI CyMH Ta TIPOIIEHTIB Ha
HEIIOrallleHy YaCTKY OCHOBHOI CyMH.

Dinancosi 30008'a3ann.

®diHaHcoB1 3000B’A3aHHS IPHU MEPBICHOMY BU3HAHHI1 OI[IHIOIOTHCS 32 CIIPABEIMBOIO BapTICTIO.

®oHJ BU3HAE Taki KaTeropii piHaHCOBUX 3000B'13aHb:

. (hinaHCcOB1 3000B's13aHHS, OI[IHEH] 32 aMOPTHU30BAHOKO COOIBAPTICTIO;

J ¢inaHcoBl 3000B'A3aHHS, OIIIHEHI 3a CIPaBEMJIMBOIO BapTICTIO, 3 BIAOOPaKEHHSAM
pe3ynbTaTy NepeoLiHKN y IpUOYyTKY a00 30UTKY.

IToTouni 3000B’s3aHHS — 1€ 3000B’s3aHHS, SKI BIONOBIJAIOTH OJHIA a00 ACKUILKOM 13

HUKYECHABEICHNX O3HAK:
) KepiBauniteo  ToBapuctBa cmofiBaeTbess moracutu  3000B’si3anHs  DoHmy abo
3000B’s13aHHS MAJIATAE€ TOTAMIEHHIO TPOTATOM JBAHAMIATH MICSIIB ITCIS 3BITHOTO
nepiomay;
. KepiBaunitBo ToBapucTtBa HE Mae O€3yMOBHOTO TMpaBa BIJACTPOYUTH IOTAIICHHS
3000B’s3aHHsT POHAY NPOTATOM IIOHAWMEHINE JBAHAAUATH MICAIIB IIICIS 3BITHOTO
nepiomy.
[Torouni 3000B’s3aHHs BH3HAIOTHCS 32 YMOBHU BIIMOBIIHOCTI BH3HAYEHHIO 1 KpPUTEPIIM
BHU3HAHHS 3000B’I3aHb.

[ToTouH1 3000B’s13aHHS OLIHIOIOTHCS Y MOATBIIOMY 32 aMOPTHU30BAaHOIO BAPTICTIO.

[ToTouHy KpeauTopchbKy 3a00proBaHiCTh 0€3 BCTAHOBJIEHOI CTaBKU BincoTka DOH]I OIIHIOE 3a
CYMOIO MEPBICHOT'O PaxyHKY (DaKTypH, SKILO BIUIMB IUCKOHTYBAHHS € HECYTTEBUM.

3zopmannsa inancoeux akmueie ma 30008'a3amns

®diHaHCOBI aKkTUBU Ta 3000B’SI3aHHS 3TOPTAKOTHCS, SKIIO KEPIBHUITBO ToBapucTBa Mae
IOpUAMYHE TPABO 3[IIMCHIOBATH 3alliKk BU3HAHUX B Oananci PoHay cyM 1 Mae Hamip abo 3pobutu
B3a€MO3alliK, 00 peali3yBaT aKTUB Ta BUKOHATH 3000B’I3aHHS OTHOYACHO.

4.3.2. I'powmosi kowimu ma ixui exgieanenmu

I'poroBi KOMITH CKIaIal0THCA 3 KOIITIB HA MOTOYHUX paxyHKaxX y OaHKax.

ExBiBaNIeHTH I'pOIIOBUX KOIITIB — 1€ KOPOTKOCTPOKOBI, BUCOKOJIIKB1/IHI 1HBECTHILIi, K1 BUIbHO
KOHBEPTYIOTHCS Y BiJOMi CyMH TPOIIOBUX KOIITIB 1 SKUM MPUTaMaHHUN HE3HAYHWHA PU3UK 3MIHU
BapTOCTi. [HBeCTHUIlI BU3HAYAETHCS 3a3BUYAl SK EKBIBAJICHT TIPOIIOBHUX KOIITIB TUIbKH B pasi
KOPOTKOTO CTPOKY TIOTAIlIeHHs, HAMpUKIAJ, MPOTATOM He OuIbllle HDK TpU MICSIl 3 JaTu
npuaOaHHS.

['porroBi KOWITH Ta iX €KBIBAJIGHTH MOXYTh YTPUMYBATHUCS, a OTEpallii 3 HUMU MPOBOIUTHUCS B
HAILlOHAJILHIA BaJIIOTI.

21



['pomIoBi KOMITH Ta iX €KBIBAJIEHTH BU3HAIOTHCS 32 YMOBH BIAMOBIAHOCTI KPUTEPisiM BU3HAHHS
aKTHBaMH.

[lepBicHa Ta mojayplia OIiHKA TPOLIOBUX KOILITIB 3AIHCHIOETHCS 3a CIPABEIIMBOIO BAPTICTIO,
sIKa IOPIBHIOE TX HOMIHATBHIA BapTOCTI.

[lomanpma OIIHKA EKBIBAIGHTIB TPOIMIOBHUX KOIITIB, TPEACTABICHUX JICTIO3UTAMH,
3MIIICHIOETHCS 32 aMOPTU30BAHOIO COOIBAPTICTIO.

JUisi 1eno3WTHUX pPaxyHKiB O€3 BCTAHOBJIGHOTO TEPMIHY IOTAIICHHS, JOMYCKAETHCS, IO iX
CIpaBeUTHBA BapTICTh MPUOIM3HO JOPIBHIOE OaTaHCOBIM BapTOCTI.

V pa3i oOMexeHHs IpaBa BUKOPUCTAHHS KOIITIB HA IIOTOYHHUX paXyHKax B OaHKax (HampuKiaz,
y BUNAIKy npu3HadeHHS POHAOM rapaHTyBaHHS BKIAIIB (i3WYHHUX 0Ci0 B OAHKIBCHKI YCTaHOBI
TUMYacoBOi agMinicTpamnii abo npuitaarts HBY pimenHs mpo nikBigamiro 0aHKIBCHKOT yCTaHOBH)
MOJAJIbIIA OI[IHKA T'POIIOBUX KOIITIB 3JIMCHIOETHCS B CyM1 OYIKYBaHMX HAIXOJKE€Hb I'DOIIOBUX
KOULITIB 3 ypaxXyBaHHSIM HMOBIPHOCTI Ta CTPOKY iX MOBEpPHEHHS. Y pa3i BIACYTHOCTI HMOBIPHOCTI
MOBEPHEHHS TPOIIOBHX KOINTIB, BW3HAaHHSA iX $K aKTUBY TMPHUIMHSAETBCA 1 IX BapTICTh
B1J10Opa)kaeThCs y CKIaAl 30UTKIB 3BITHOTO NEPIOAY.

4.3.3. ledimopcoka 3a60pzoseanicmo

JlebiTopchka 3a00proBaHiCTh — 1€ (DIHAHCOBHI aKTUB, SIKAW SIBJISIE COO0I0 KOHTPAKTHE IMPaBO
OTpUMATH IPOIIOB1 KOIITH a00 1HIIMK (piHAHCOBUIN aKTUB BiJ] IHILIOTO CY0’ €KTa IOCIOIapIOBaHHS.

JlebiTtopcrka 3a00proBanicTh DOHAY CKIATAETHCS 13 1HINOT 1e0ITOPCHKOT 3a00PTOBAHOCTI.

[TepBicHa ormiHka Ae6ITOPCHKOT 3a00PTOBAHOCTI 3/IIMCHIOETHCS 3a CIPABEITUBOIO BaPTICTIO, KA
JOPIBHIOE BapTOCTI MOTAUIEHHS, TOOTO CyMi OYIKYBaHHUX KOHTPAKTHUX I'POLIOBUX MOTOKIB HA AATy
OI[IHKH.

KopoTkocTpokoBa aebitopchka 3aboproBanicte oIy 0€3 BCTAaHOBIICHOI CTaBKH BIIACOTKA
OIIIHIOEThCS TOBAapPUCTBOM 33 CYMOIO MEPBICHOTO paxyHKY-(GaKTypH, SKIIO BIUIMB AUCKOHTYBAaHHS €
HeCyTTeBUM. [ POIIOBI TOTOKH, TOB’s13aH1 3 KOPOTKOCTPOKOBOIO 1€0ITOPCHKOIO 3a00prOBaHICTIO, HE
JTUCKOHTYIOTBCS, SIKIIO BILTUB AUCKOHTYBAHHSI € HECYTTEBUM.

Axmo € 00'eKTHBHE CBIAYEHHS TOTO, IO BiAOYBCS 30WMTOK Bifl 3MEHIIECHHS KOPHCHOCTI,
OanmaHcoBa BapTICTh aKTUBY 3MEHILIYEThCS HAa CyMy TakuxX 30UTKIB NpsiMO, O€3 3aCTOCYBaHHSIM
paxyHKy pe3epBiB. Cyma 30MTKY BUBHAETHCS Y MPUOYTKY Ud 30UTKY.

[Tonmanpima oriHka 1e0ITOPCHKOT 3a00ProBaHOCTI 3MIIHCHIOETHCS 3a CIPaBEUIMBOIO BapTICTIO,
sIKa JIOPIBHIOE BApTOCTI MOTAIICHHS, TOOTO CyMi OUYIKYBaHMX KOHTPAKTHUX TPOIIOBHUX ITOTOKIB Ha
JaTy OIIHKH.

VY pa3zi 3MiH cripaBeTMBOI BapTOCTI A€0ITOPCHKOT 3a00proBaHOCTI, 10 MAlOTh MICIE Ha 3BITHY
1aTy, Taki 3MiHU BU3HAIOTHCS Y MPUOYTKY (30UTKY) 3BITHOTO HEPIO Y.

4.3.4. @inancosi akmueu, w0 OUIHIOIOMHbCA 3A CRPABEOSIUBOI0 GAPHIICIIO, 3 GIO0ODANCEHHAM
pe3yibmamy nepeoyinku y npudymky adoo 30umxy

Jlo ¢iHaHCOBUX aKTHUBIB, IO OIIHIOKOTHCSA 3a CHPABEIMBOIO BapTICTIO, 3 BIJOOPaKCHHSIM
pe3ynbTaTy Mepeouinku y npudyTKy abo 30UTKY, BITHOCSATHCS aKilii TOCMOAaPCHKUX TOBAPHUCTB.

ITicnst mepBicHOTO BU3HaHHS TOBapUCTBO OLIHIOE X 3a CIIPaBEeIIMBOIO BAPTICTIO.

CropaBe/uinBa BapTICTh aKIlil, sSIKI BHECEH1 JJ0 Oip»KOBOTO CIIUCKY, OLIHIOETHCS 3a OIpKOBHUM
KypCOM OprasizaTtopa TOpTiBJIi.

AKWwo akuii MaroTb 06ir Bisbl AK Ha OAHOMY OpraHi3aTopi TOpPriBAi, NPXU PO3pPaxyHKy
BapTOCTI aKTUBIB TakKi IHCTPYMEHTM OLHIOKOTbCA 338 KYPCOM Ha OCHOBHOMY PUHKY ANS
LbOro aktTuey abo, 3a BiACYTHOCTI OCHOBHOTO PWHKY, Ha HaUCMpPUATAUBILLOMY PUHKY ANA
HbOro. 3a BIACYTHOCTI CBiAYE€Hb Ha KOPWUCTb MPOTUNAEXHOrO, PWHOK, Ha AkoMy PoHp
3a3BMYal 34IMCHIOE onepaLito NPoAaxKy akTUBY, MPUMMAETbCA 3@ OCHOBHUIA PUHOK abo, 3a
BiZICYTHOCTi OCHOBHOTO PWUHKY, 3@ HANCNPUATAMUBILLNA PUHOK.

3rigHo 3 MC®3 13 «OujiHka cnpaBeanMBOI BapTOCTi», OLiHKa CrpaBeavBOI BapTOCTi -
Lue OuiHKa KOHKPETHOro akTuBy um 3060B'A3aHHA. OUiHIOHOUM CnpaBeANnBY BapTiCTb
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ToBapuctBo Hepe A0 yBaru Ti XapaKTepPUCTUKWU aKTUBY, fKi B3AAM 6 A0 yBarn yyaCHUKM
PWUHKY, BU3HaYarOuM LjiHYy aKTUBY Ha AaTy OLIHKMW.

ToBapuCTBO  OUIHIOE  CnpaBefAnBy BapTiCTb  akTuey  ®PoOHAY, KOPUCTYHOUUCH
NPUNYLLEHHAMY, AKUMWU KOPUCTYBannUCA 6 yYaCHUMKW PUHKY, CKNaZarouu LiHY aKTMBY UM
3060B'A3aHHA, Ta MpPUMNyCcKarouW, WO YYaCHUKU PUHKY AilOTb Y CBOIX €KOHOMIYHMX
IHTepecax.

ToBapnCTBO BMKOPUCTOBYE BCHO IHPOPMALIDO MNPO MOKa3HMKM edeKTUBHOCTI Ta
AiANbHICTb 06'€KTa IHBECTYBaHHSA, LLO CTA€ AOCTYMHOK MiCAA AaTW NEPBICHOTO BU3HAHHS.

[Tpu omiHIi crpaBeTMBOI BApPTOCTI aKTHUBIB 3aCTOCOBYIOTHCS METOJHM OI[IHKH BapTOCTI, SKi
BIJINIOBIIat0OTh OOCTaBHHAM Ta JUTSI SIKUX € JIOCTATHHO JaHWX, MO0 OLIHUTH CIPaBEJIUBY BapTICTh,
MaKCUMI3yIOUYd BHUKOPHCTAaHHS JOPEYHUX BIIKPUTHX JTaHUX Ta MIHIMI3YIOUH BUKOPUCTAHHS
3aKpUTUX BXITHUX JaHUX. MEeTOJu OLIIHKM BapTOCTI, Ki BUKOPUCTOBYE TOBapuUCTBO, € PUHKOBUI
MiIX1A, BUTPATHUM MIAXIM Ta MOXIMHUM MiaxiA. SKmo i OUIHKH CHpaBeIiMBOi BapTOCTI
3aCTOCOBYIOThCSl KUTbKa METOJMIB OLIIHKM, TO BIANOBIIHI MOKAa3HUKU CIPABEIIMBOI BapTOCTI
Y3rOJKYIOThCS, BPAXOBYIOUM MPUMHSATHICTh Jl1alla30Hy 3HA4€Hb, HA SIKI BKa3ylOTh TaKl pe3yJbTaTH.
OniHka crpaBeIMBOI BapTOCTI — i€ TOYKa B Jllana3oHi, fKa HallKkpallle NpeCTaBIis€e CIPaBelJIUBY
BapTICTh 3a IaHUX OOCTaBUH.

Baprictp akiii, 1o BXOJsATh A0 ckiaay akTuBiB PoHIy Ta nepedyBaloTh y OIpKOBOMY CIIHCKY
opraHizaropa TOPriBJIi 1 MpHU IHOMY HE MalOTh BH3HAUEHOTO OIP’KOBOTO KypCy Ha JIaTy OIIIHKH,
BHU3HAYA€THCA 3a JOIIOMOI'OIO M0)1ene171, SIK1 B OIHUX BHUIIAJIKaX BKIIIOYAKOTh BUKIKOYHO )IaHi, 1o
CIIOCTEPIraloThCsl HA PUHKY, a B IHIIUX — JaHl, K1 SIK CIIOCTEPIraloThCsl, TaK 1 HE CIIOCTEPITaroThCs
Ha pUHKY. BXinHI naHi, fKi HE CIOCTEpIraloTbCsl HAa PHUHKY, BKJIIOYAIOTh MPUITYIIEHHS I0J0
MaiOyTHIX (hIHAHCOBHUX ITOKA3HUKIB 00’€KTa I1HBECTHUIIM, XapakTepy HWOT0 PHU3UKIB, a TaKOXK
€KOHOMIYHI TPHUIYIICHHS, [0 CTOCYIOTHhCS Taiay3i Ta reorpadidyHOl FOPUCIUKINI, B SIKii 00’€KT
IHBECTHUI[IHA 3AIMCHIOE CBOIO IISUIbHICT.

CnpaBeasivBa BapTiCTb aKuii, OBIr AKUX 3YNMWHEHO, Yy TOMY YMCAI LiHHUX Nanepis
EeMITEHTIB, fAKi BKAOYeHI A0 Cnucky eMmiTeHTIB, WO MatTb O3HaKM IKTUBHOCTI,
BM3HAYAETbCA I3 ypaxyBaHHAM HasBHOCTI CTPOKIB BIAHOBAEHHA 0Biry TakmMx LiHHWX nanepis,
HasABHOCTI (IHAHCOBOI 3BITHOCTI TakMX €MITEHTIB, Pe3ynbTaTiB iX AiANbHOCTI, OYiKyBaHHSA
HaAXOAXKEHHS MaNBYTHIX EKOHOMIUHWUX BUTIA,

Y pasi ckacyBaHHs peecTpauii BUMNYCKY LIHHMX nanepiB emiTeHTiB HauioHanbHORO
KOMICI€FO 3 LiHHUX nanepiB Ta GOHAOBOrO PMHKY abo 3a PILLEHHAM Cyay, BM3HAHHA iX K
aKTMBY MPUNUHAETLCA | BiZOOPaXKaETbCA Y CkNasi 36UTKIB 3BITHOrO nepioay.

LLiHHI nanepw, obir AKMX Ha AaTy OLIHKW He 3yNMWHEHO Ta PeecTpaLlif BUMYCKY AKUX He
CKacoBaHa, afne eMITeHT Takux LiHHMX nanepiB JfikBigoBaHWIK Ta/abo 6yB BW3HaHWUN
H6aHKpPYyTOM Ta LWOAO HbOrO BIAKPWTO JiKBiAALIVHY MpoLeaypy 3a PilUeHHAM cyay,
OLLIHIOHOTBCSA 3@ HY/JIbOBOKO BapPTICTHO.

4.4. O0.1iKOBi MOJITUKH 11010 OCHOBHUX 3aC00IB Ta HeMAaTepPiaJIbHUX AKTUBIB

OcHoOBHI 3aco0M Ta HemaTepiallbHi aKTUBH Ui 3abe3neueHHs AisabHOCTI DOHTY 3HAXOAATHCS
Ha O6anaHci ToBapucTsa, sike kepye GoHIOM.

4.5. O0/1iK0OBi MOJITHKH 11010 MOAATKY HA NPUOYTOK

Ockinbky, 3rigao 3 1mm.141.6.1 m.141.6 crarti 141 uyunanoro IIKY 3BUIBHSIOTBCS Bifg
OTIOJIATKYBAHHS KOIITH CHUTBHOTO IHBECTYBaHHS, a caMe: KOIITH, BHECEHI 3aCHOBHHMKAMH
KOPIOPAaTUBHOTO (POH[Y, KOLITH Ta IHIII aKTHBH, 3aly4€Hl BiJl YYaCHHKIB IHCTUTYTY CILUIBHOTO
IHBECTYBaHHS, OXOJW BiJ 3[IMCHEHHS OMepaliid 3 aKkTUBAMHU IHCTHTYTY CIUIHHOTO IHBECTYBaHHS,
JOXOJIM, HApaxoBaHI 3a aKTUBaMU IHCTUTYTY CILUIBHOTO IHBECTYBaHHS, Ta IHIII JOXOJIU Bif
TISIIBHOCTI 1HCTUTYTY CHUIBHOTO IHBECTYBaHHs (BIACOTKM 3a IO3WKaMH, OpPEHJHI (JI3MHTOBI)
TJIATEXK1, POSUITI TOIIIO) MOIATOK Ha MPUOYTOK HE HAPAXOBYETHCSI.
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4.6. Inuri 3acTocoBaHi 00/1iKOBI MOTITHKY, 1110 € IOPeYHUMHU [JIsl PO3YyMiHHS (iHAHCOBOY
3BITHOCTI

4.6.1 /loxoou ma eumpamu

Jloxoau Ta BUTPATH BU3HAIOTHCS 32 METOJIOM HapaxyBaHHSI.

Jloxin — me 30UIbIICHHS EKOHOMIYHHMX BHUTI MPOTATOM OOJIIKOBOTO TMEpioAy y BHITIAI
HAQ/IXO/DKEHHS 4YM 30UThIICHHS KOPHUCHOCTI aKTHBIB a00 y BWIJISIAI 3MEHIIEHHS 3000B’s3aHb,
pe3yJbTaTOM YOro € 30UTBbIICHHS YHCTUX AaKTHBIB, 32 BUHATKOM 30UIBIICHHS, TOB’S3aHOTO 3
BHECKaMH YYaCHHKIB.

Jloxin BU3HAETBCA Y 3BiTI PO MPUOYTKH Ta 30MTKM 32 YMOBH BiIIOBIJHOCTI BU3HAYCHHIO Ta
KpUTEpisIM BHW3HAHHS. BU3HaHHS J0XOJy BiZOYBa€eThCS OJHOYACHO 3 BH3HAHHSAM 30UTBIIICHHS
aKTUBIB a00 3MEHILIEHHS 3000B’3aHb.

Hoxin Bif mpojaxy (IHAaHCOBUX IHCTPYMEHTIB BU3HA€ThCS y MpUOYTKY abo 30MTKY B pasi
3a/I0BOJICHHS BCIX HABEJCHUX JIajli yMOB:

a) @oHn mepemae JOTOBIpHI TMpaBa Ha OJIEP)KAaHHS TPOIIOBHX TOTOKIB BiJ TaKOTO

(1HAHCOBOTO aKTHBY;,

06) @oHx mepenaB MOKYMIEB1 PU3MKHU Ta MEPeBary BiJl BOJOIHHS, OB’ s13aH1 3 (PIHAHCOBUM
aKTUBOM;

B) 3a @DoHIOM He 3aNMIIAETBCA aHi TOJabIla YYacTh YIPABIIHCHKOTO IEPCOHATY
ToBapuctBa y ¢popMi, sika 3a3BHuail OB’ s13aHa 3 BOJIOIIHHAM, aH1 €EeKTUBHUNA KOHTPOJIb
3a MpoJIaHUMU (PIHAHCOBUMHU IHCTPYMEHTAMHU 200 1HITUMH aKTHBaMU;

r)  CyMYy JOXOJY MOXHa JJOCTOBIPHO OI[IHUTH;

n)  UMOBIpHO, o 10 POHIY HAIWIYTh EKOHOMIYHI BUTOJIU, TIOB’SI3aH] 3 OTIEpalli€lo;

Ta

€)  BUTpaTH, sKi Oynmu abo OyayTh MOHECEHI Yy 3B’SI3Ky 3 OIEpalli€ro, MOXHa JOCTOBIPHO
OL[IHUTH.

JluBiieH M BU3HAIOTHCS TOXOJIOM JIMIIE Y pasi, SAKIIO:

- npaBo doHay Ha ofepKaHHS BUILIAT 32 AWBIICHAAMU BCTAHOBJICHO;

- € IMOBIPHICTD, III0 €KOHOMIYH1 BUT'OJIH, TIOB’I3aH1 3 JUBiIEHIaMH, HaAIUyTh 10 DoHIY;

- CyMY JMBIZICHIIB MOKHA JOCTOBIPHO OIIHUTH.

Jloxin y BHWIJSAl BIJCOTKIB BH3HAETHCS 13 3aCTOCYBaHHSM IEpBICHOI €()EKTUBHOI CTaBKH

BiJIcOTKA (pIHAHCOBOTO IHCTPYMEHTA.

Butpatu — 1e 3MEHIIEHHS €KOHOMIYHMX BUTII TPOTATOM OOJIKOBOTO MEPIOAy y BHUIIIAILI
BUOYTTS 4YM aMOpTH3allii akTUBIB a00 y BUTJSAI BUHHUKHEHHS 3000B’s3aHb, PE3yAbTaTOM YOTO €
3MEHILIEHHS YUCTUX aKTHUBIB, 32 BUHATKOM 3MEHILIEHHS, 0B’ S3aHOTO 3 BUIUIATAMU YYaCHHUKAM.

Butpatu Bu3HaIOTHCA y 3BIT1 PO NpUOYTKU Ta 30MTKU 32 YMOBH BiJIOBIIHOCT1 BUBHAYCHHIO Ta
OJIHOYACHO 3 BU3HAHHSM 30UTbIIEHHS 3000B’s13aHb 400 3MEHIIICHHSI AKTHBIB.

ButpaTtu HeraifHO BU3HAIOThCS y 3BiTi Mpo MPUOYTKH Ta 30UTKH, KOJM BHJAATKA HE HANAIOTh
MaiOyTHIX €KOHOMIYHHMX BUTiJ a00 TOJi Ta TIEI0 MIpOI0, KO Mai0yTHI €KOHOMIYHI BUTOJH HE
BIJINOBIJalOTh 200 NMEPECTalOTh BIANOBIAATH BU3HAHHIO K aKTUBY Yy 3BIT1 PO (PIHAHCOBUIL CTaH.

Butpatu Bu3HawTbCA y 3BITI Mpo MNpUOYTKH Ta 30UTKH TaKOXK y THUX BUMAAKAX, KOJIHU
BUHUKAIOTH 3000B’s13aHHS 0€3 BU3HAHHS aKTHUBY.

Butpatu, moHeceHi y 3B'SI3Ky 3 OTPUMaHHSIM JIOXOJly, BU3HAIOTHCS y TOMY 3K HEpioAl, Mo ¥
BIJIMMOBIAHI TOXOIH.

5. OCHOBHI IPpUIYIIIeHHS1, OUiHKH TA CyI:KE€HHS

IIpu minroroBmi ¢iHAHCOBOI 3BITHOCTI IHCTUTYTIB CHUIBHOTO IHBECTYBaHHS TOBapHCTBO
3MIIICHIOE OIIIHKM Ta MPUIYLIEHHS, SKi MaioTh BIUIMB Ha eJleMEeHT (PiHaHCOBOI 3BITHOCTI,
rpyHrytounce Ha MC®3, MCBO T1a TinymaueHHsX, po3pobieHux Komiterom 3 TiaymaueHb
MDKHApOJHOI (hiHaHCOBOI 3BiTHOCTI. OIIHKU Ta CYIKEHHS 0a3yl0ThCs HA MOMEPETHLOMY JA0CBI/I Ta
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iHIMX (akTopax, MmO 3a ICHYIOYHMX OOCTaBHH BBAXKAIOTHCS OOTPYHTOBAHHWMH 1 3a pe3yIbTaTaMH
SAKUX TPUAMAIOTBCS CY/DKEHHS MI0A0 OalaHCOBOi BAapTOCTI akTHBIB Ta 3000B’s3aHb. Xoda Ii
pO3paxyHKH 0a3ylOTbCs Ha HasBHIM y kepiBHUITBa ToBapucTBa iHpOpMalii mpo MOTOYHI MO,
(bakTHUHI pe3yabTaTH MOXKYTh 3PELITOI0 BIAPI3HATHCS Bif IMX po3paxyHKiB. OOmacrti, ne Taki
CY/DKEHHS € 0COOJIMBO BayKIIMBUMH, 00J1aCTi, 0 XapaKTePU3yIOTHCS BUCOKUM pIBHEM CKJIaIHOCTI,
Ta o0macTi, B SKUX MNPHUIYIIEHHS H pPO3paxyHKM MAIOTh BEJIWKE 3HAYCHHS Ui IIATOTOBKU
¢irancoBoi 3BiTHOCTI 32 MC®3, OyayTh HaBEJCHI HUKYE.

5.1. Cyx:xeHHs 11010 onepauiii, Moaii Ta ymMoB 3a BiACyTHOCTI KOHKpeTHUX MC®3
Onepariii, mo He peryiaMeHTyThcss MC®D3, He 3/11iCHIOBAIIUCH.

5.2. CynxeHHs 1100 onepailiii cnpaBeIJIMBOI BAPTOCTi aKTHBIB

CripaBeniuBa BapTICTh 1HBECTHUILIIM, 110 AKTUBHO O0EPTalOThCS HA OpraHi3oBaHUX (DIHAHCOBUX
pUHKaX, pO3paxOBYEThCS HA OCHOBI MOTOYHOI PUHKOBOI BapTOCTI HA MOMEHT 3aKpUTTs TOPTriB Ha
3BITHY JaTy. B 1HIIMX BUIajKax OILIHKA CIpPaBeUTUBOI BAPTOCTI IPYHTYETHCSA Ha CYJDKEHHSX 111010
nependavyyBaHMX MalOyTHIX TpPOIIOBUX IOTOKIB, ICHYIOHUOi €KOHOMIYHOI CHTYyallli, PH3UKIB,
BJIACTUBUX PI3HUM (PIHAHCOBUM IHCTpPYMEHTaM, Ta IHIIUX (akTopiB 3 BpaxyBaHHsIM BuMor MC®d3
13 «Ominka crpaBeiIiBOi BAPTOCTI.

VY nepion nii BOEHHOTO CTaHy YCKJIQJHEHO MPOBECTH KOPEKTHY OLIHKY CIPaBeAIMBOI BapTOCTI
aKTUBIB Ta 3000B’s3aHb, BiANOBiMHO 10 BUMOr MC®3 13 «Orinka copaBemjiuBOi BapTOCTD».
OniHka crnpaBeUIMBOi BapTOCTI BUMarae 3A1MCHEHHS aHANI3y 3BUYallHUX OMnepaliil Ha pUHKY Ha
OCHOBI1 HasiBHUX OOTPYHTOBAHUX JOKa3IB 3 YCIX MIATBEP/DKEHUX JKEPEN Ta BArOMUX PEIEBAaHTHUX
(akTopiB.

5.3. CyaxeHHs 1010 3MiH ClIpaBelJIMBOI BAPpTOCTi PiHAHCOBUX AKTHBIB

KepiBaunreo ToBapucTBa BBakae, 0 OOJIIKOB1 OI[IHKMA Ta MPUITYIICHHS, sIKI MAIOTh CTOCYHOK
70 OIHKK (piHAHCOBUX HCTpyMeHTIB DoHIy, 1€ PUHKOBI KOTUPYBaHHS HEJOCTYITHI, € KIFOYOBUM
JDKEPeIOM HEBU3HAYEHOCTI OI[IHOK, TOMY T[0!

- BOHH 3 BHCOKHM CTYIIEHEM WMOBIPHOCTI 3a3HAlOTh 3MiH 3 IUIMHOM 4Yacy, OCKUIbKH OIIHKH
0a3yl0ThCsl Ha MPUIYLIEHHSAX KEPIBHUIITBA IL0JI0 BIJICOTKOBUX CTABOK, BOJATUIIBLHOCTI, 3MiH
BAJIOTHUX KYypCiB, TIOKa3HHUKIB KPEIUTOCIHPOMOKHOCTI KOHTPAreHTIB, KOPHI'YBaHb i 4Yac
OIIHKM IHCTPYMEHTIB, a TAKOX CHeu(IYHUX 0COOIMBOCTEH Omepallii; Ta

- BIUIMB 3MiHU B OIIHKaxX Ha aKTHBH, BiZoOpa)keH1 B 3BiTi Mpo (iHAHCOBHM CTaH, a TAKOXK HA
JOXOJIM Ta BUTPATH MOXE OyTH 3HAYHUM.

SAxOu kepiBHUIITBO ToBaprCTBa BHKOPHCTOBYBAJIO IHINI MPHUIYIICHHS IIOJO BiJCOTKOBHUX
CTaBOK, BOJATHJIBHOCTI, 3M1H BaJIFOTHUX KYPCiB, TOKA3HUKIB KPEIUTOCIPOMOKHOCTI KOHTPAreHTIB 1
KOpUTYBaHb TiJ 4Yac OLIHKA IHCTPYMEHTIB, Oinpina abo MeHmIa 3MiHAa B OI[HII BapTOCTi
(iHAaHCOBUX IHCTPYMEHTIB Yy pa3i BIICYTHOCTI PUHKOBUX KOTHPYBaHb Masla 0 ICTOTHMI BIUIUB Ha
BioOpakeHHs y (piHAHCOBIM 3BITHOCTI YUUCTOTO MPUOYTKY 2060 30UTKY.

Po3yMitoun BaXJIMBICTh BUKOPHCTAHHS OOJIIKOBUX OLIIHOK Ta MPUITYHICHD 1100 CIIPABEUINBOT
BapToCcTi ¢iHaHCOBHX akTUBIB POHIY B pa3i BIACYTHOCTI BXIIHHUX JaHUX LIOJI0 CIPABEIUBOI
BapTOCTI MEPIIOTO PiBHS, KEPIBHUILITBO TOBapUCTBa MJIaHye BUKOPUCTOBYBATH OI[IHKHU Ta CYIKEHHS
Akl Oa3yroTbcsi Ha mpodeciiHill koMmeTeHUii mpaiiBHUKIB ToBapucTBa, JOCBiAI Ta MUHYIHUX
MOJIISIX, @ TAKOXK 3 BUKOPUCTAHHSAM PO3PAXYHKIB Ta MOJeJel BapToCTi (PiIHAHCOBUX aKTHBIB.

BuxopucTtanHs pi3sHUX MapKEeTHHTOBUX MPUITYIIEHb Ta/a00 METO/IIB OLIIHKHA TaKOXK MOXE MaTh
3HAYHUH BIUTMB Ha Niepen0adyyBaHy CIpaBeIMBY BapTICTh.

Bracnifok BiiCbKOBUX [IiHd, IO CIIPUYMHEHI TOBHOMACIITAOHUM BiliCbKOBUM BTOPrHEHHSIM PD
B YKpaiHy, okpemi Teputopii YKpaiHM CTaJli TUMYAacOBO OKYIOBAaHHWMH, 3pyHHOBaHi OyniBii,
iHpacTpyKTypa MICT, MianpueMcTBa. BpaxoByroun mi obctaBuHHM, TOBapHCTBO [OIycCKae, IO
iH(OopMallis Ipo crpaBeUIUBY BapTiCTh akTUBIB DOHAY MOKE BUSBUTHCS HEITOCTYITHOIO.
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5.4. CynaeHHs 100 OYiKyBaHUX TePMiHiB yTpUMYBaHHS (PiHAHCOBUX iHCTPYMEHTIB

KepiBauurBo ToBapuctBa 3actocoBye mpodeciiHe CyHKEHHS I0JAO0 TEPMIHIB yTpPUMaHHS
(iHAaHCOBUX IHCTPYMEHTIB, IIO BXOIATH A0 ckiany ¢iHancoBux aktuBiB Poumy. IIpodeciitne
CY/DKEHHS 32 LIMM MUTAHHAM IPYHTYETHCS Ha OI[IHI PU3UKIB (PiHAHCOBOTO IHCTPYMEHTY, HOTO
npuOyTKOBOCTI i AnHaMiIi Ta iHmHKX ¢akTopiB. IIpoTe iCHYIOTh HEBU3HAYEHOCTI, SKI MOXKYTh OyTH
MOB’s13aHI 3 MPHU3YNMHHEHHSAM OOIry IIHHMX MamnepiB, OO0 HE € MiAKOHTPOJBHUM KEpIBHHUIITBY
ToBapucTBa pakTOpoM i MOKE CYTTEBO BIUTMHYTH Ha OLIHKY (DiHAHCOBHX IHCTPYMEHTIB.

5.5, CymkeHHs 11010 BUSIBJIEHHSI 03HAK 3HelliHEeHHS aKTHBIB

BigHocHo ¢inancoBux akTtuBiB DOHIY, SIKi OIIHIOIOTECS 33 aMOPTH30BAaHOIO BapTICTIO,
ToBapucTBO Ha JaTy BUHUKHEHHs (DiHAHCOBMX aKTHBIB Ta HA KOKHY 3BITHY JaTy BH3HAua€ piBEHb
KPETUTHOTO PU3HUKY.

ToBapucTBO OIIHIOE OYiIKYBaHI KpeAWTH1 30MTKM 3a (iHaHCOBUMHU akTuBamMu DoHIy, K1
OIIIHIOIOTHCS 3@ AMOPTU30BAHOIO BapTICTIO.

3arajaoM O4iKyBaH1 KpeIWTHI 30UTKM BU3HAIOTHCS y JB1 CTajil. SIKIIO CTAaHOM Ha 3BITHY JAaTy
KpEIUTHUN pU3MK 3a (PIHAHCOBUM IHCTPYMEHTOM HE€ 3a3HaB 3HAUHOIO 3POCTAHHS 3 MOMEHTY
MEPBICHOTO BH3HAHHS, TO TOBapHUCTBO OLIHIOE OYiKyBaHI 30UTKM 3a TakUM (IHAHCOBUM
iHcTpyMeHToM DoHAy y po3Mmipi, IO JOPIBHIOE 12-MICSYHUM OYIKYBaHUM KpPEAUTHUM 30UTKaM.
SIKmo KpeauTHUN PU3UK 3a (HIHAHCOBUM IHCTPYMEHTOM 3a3HAaB 3HAYHOTO 3POCTAHHS 3 MOMEHTY
MEePBICHOTO BHU3HAHHS, TO TOBAapUCTBO BHKOPHCTOBYE PH3UK HacTaHHS JedonTy (HEBUKOHAHHSA
3000B's13aHb) BIPOJIOBK OYIKYBAHOTO CTPOKY ICHYBaHHS (JIHAHCOBOTO IHCTPYMEHTA.

OuikyBaH1 KpeUTH1 30UTKH B110OpakaroTh BJIacHI OuiKyBaHHS ToBapucTBa 1100 KPEeIUTHUX
30uTKIB DoH/Y.

Ha koxHy 3BiTHY aary ToBapucTBO MPOBOJIUTH aHATI3 JAeOITOPCHKOI 3a00pPrOBaHOCTI, IHIIOT
ne6ITOpChKOT 3a00ProBaHOCTI Ta IHIKX (GiHAHCOBUX akTHBIB DOHIY HA MPEAMET HASIBHOCTI O3HAK
X 3HEIiHEeHHs. 30MTOK BiJl 3HEI[IHEHHS BU3HAETHCS BUXOSAUHN 3 BJIACHOTO MPOPECIHHOTO CYIKEHHS
KEpIBHUIITBA 3a HAsABHOCTI O0’€KTHBHUX JaHUX, IO CBIMYATh MPO 3MEHIICHHS TepeadadyBaHUX
MaiOyTHIX TPOIIOBHX IOTOKIB 3a JaHUM aKTUBOM Yy pe3yJbTaTi OJHi€i a00 KUTbKOX MO, II0
B1IOyJIMCS ITiCIsE BUSHAHHS (JiIHAHCOBOTO aKTHRBY.

5.5. BUKOpHUCTaHHA CTABOK JUCKOHTYBAHHS

CraBKa IHMCKOHTY - 1€ MPOLIEHTHA CTaBKa, sIka BUKOPUCTOBYETHCS IS IEPEPaxXyHKy MaOyTHIX
MTOTOKIB JIOXO/IB B €JMHE 3HAYCHHS TENEPIITHBOI (TOTOYHOT) BApTOCTI, sIKa € 0a3010 /ISl BU3HAYEHHS
PUHKOBOI BapToCTi Oi3Hecy. 3 EKOHOMIYHOI TOYKH 30pYy, B POJIi CTaBKH IHUCKOHTY € Oa)kaHa
1HBECTOpY CTaBKa JOXOJAY Ha BKJIAJEHUU KamiTal y BIANOBIMHI 3 piBHEM PHU3UKY MOIiOHI 00'€eKTH
1HBeCTyBaHHA, a00 - CTaBKa JIOXOAY 3a aJbTEPHATUBHUMU BapiaHTaMU IHBECTHIIIM 13 3iCTABISTHHS
pIBHS pU3UKY Ha Jary OliHKU. CTaBKa AUCKOHTY Ma€ BU3HAYATHUCS 3 YPaXyBaHHIM TPboX (DaKTOPIB:

a) BapTOCTI Ipolleii y Jaci;

0) BapTOCTiI JDKepeln, sIKi 3alydaloTbes Ui (DiHAHCYBaHHS IHBECTHIIMHOTO TMPOEKTY, SIKi
BHUMAraroTh pi3Hi piBHI KOMIIEHCALlIl;

B) daxkTopy pU3MKy a00 Mipy HMOBIPHOCTI OYIKYBAaHHS Y MailOyTHbOMY JTOXOJIIB.

Jlnst IMCKOHTYBaHHA MaHOYTHIX I'pOIIOBUX MOTOKIB BUKOPHCTOBYIOTHCS CTaBKH, ICHYIOYl Ha
3BITHY JaTy MO 3a00proBaHOCTI 3 AHAJIOTTYHUMH yMOBaMHU, KPEAUTHUM PH3UKOM Ta CTPOKOM
noramieHHs. 30KpeMa cTaBka IMCKOHTYBaHHS MPUIMAEThCs HA PIBHI CepeIHhO3BAKEHOTO 3HAUCHHS
BIJICOTKOBO{ CTaBKH 3a JOBITOCTPOKOBUMH KpeIUTaMU JJisi Cy0’€KTiB TOCTIOAAPIOBAHHS B TPUBHSIX 32
manumu HBY.

6. Po3kpurTs inopMmaiii o010 BHUKOPUCTAHHS CTIPaBeIIUBOI BAPTOCTI

6.1. MeToaukM OLiHIOBAHHS TA BXiJHI AaHi, BHKOPUCTAHI JJIs1 CKJIAIAHHS OLIHOK 32
CIIPaBeNINBOI0 BAPTICTIO
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KepiBauuro ToBapucTBa 3/iliCHIOE BUKIIOYHO O€3MepepBHI OLIHKH CIIPAaBEUIMBOI BapTOCTI
aKTHBIB Ta 3000B’s13aHb DOHITY, TOOTO TaKi OIiHKH, siKi BuMararTscsi MCDP3 9 ta MC®D3 13 y 3BiTi
1po ¢iHAHCOBHI CTaH Ha KiHELb KO>KHOTO 3BITHOTO MEPIOay.

Krnacu akTHBiB Ta Merton
3000B’s13aHb, MeToauky OLIHIOBaHHS OLIIHKH Buxigxi mani
OLIIHEHUX 32 (pvHKOBUH,
CITPaBEIJINBOIO JIOX1THUH,
BapTICTIO BUTPATHUI)
I'pormiosi kortu [lepBicHa Ta mojaskIa OiHKA PuHKOBHIL Odiuiitai kypcn HBY
I'POIIIOBUX KOIITIB 3IIHCHIOETHCS 3a
CIpaBeIIMBOIO BApPTICTIO, AKa
JIOPIBHIOE X HOMIiHAJIbHIM BapTOCTI
[HCcTpy™mMenTH [lepBicHa omiHKa IHCTPYMEHTIB PunkoBwuii, 1. Odiuiiini Oip>koBi
Kartitany KariTany 37iHCHIOETHCS 3a 1X BUTPATHUH, KypCH OpTaHi3aTopiB
CIPaBEUINBOIO BAPTICTIO, SIKa NOX1THAHI TOPTiB HA JIATY OI[IHKHU.
3a3BUYail JOPIBHIOE IIiHI Orepailii, B 2.DiHaHCcoBAa 3BITHICTH
XOJI1 sIKO1 OyB OTPUMAHUI aKTHB. EMITEHTIB, IIHHI Marepu
[Nonanpia oriHKa IHCTPYMEHTIB SAKHX He 1epe0yBaroTh y
KaIlitany 371HCHIOEThCS 3a 0Ip>KOBHX CITHCKaX
CIIpaBeIUIMBOIO BAPTICTIO HA JIaTy OpraHi3aTopiB TOPTIBII.
OIL[IHKH.
JlebiTopchka [lepBicHa Ta mojabIia OiHKA JoxinHuit KonTpakTtHi ymoBH,

3a00proBaHICTh

ne0iTopchKOi 3a00proBaHOCTI
3MIACHIOETHCS 3a CITPABEIITUBOIO
BapTICTIO.

HMOBIPHICTb TOTaIlIEHHS,
OYiKyBaHi BXiJJHI IPOIIOBI
MIOTOKH

6.2. BiiMB BUKOPHCTAHHS 3aKPUTHUX BXiIHUX AaHMX (3-T0 piBHA) I MePioguIHHUX
OI[IHOK CNpaBeIJIMBOI BAPTOCTI HA MPUOYTOK a00 30MTOK

BrumB mepioMuHUX OIIHOK CIIpaBEeJIMBOI BApTOCTI HA MPUOYTOK abo0 30MTOK Yy 3BITHOMY

nepioii BIACYTHIM.

6.3. PiBeHnb iepapxii cipaBejinBoi BApTOCTI, 10 SIKOT'0 HAJIEKATh OLIHKHU CIIPaBeIJINBOL

BapTOCTI
Kracu akTuBiB Ta 1 piBennb 2 piBeHb 3 piBeHb
3000B’s13aHb, (Ti, 10 MAFOTH (Ti, IO HE MAIOTH (Ti, IO HE MAIOTH v
OI[IHEHUX 32 KOTUPYBaHHS, Ta KOTUPYBaHb, ajie KOTUPYBaHb i HE € €roro
CIIPaBEIITNBOIO CIOCTEpPEKYBaHi) CIOCTEPEXKYBaHi) | CIOCTEPEKYBAHUM
BapTICTIO 1)
JaTta ominku 31.12.22 31.12.21 31.12.22 31.12.21 31.12.22 31.12.21 31.12.22 31.12.21
IncTpymenTu
KariTany (akuii) 313 318 411 428 — - 724 746
Inma nmebitopcrka
3a00pTroBaHICTh 1 1 1 1

6.4. Ilepemimenns mizk 1-m Ta 2-M piBHAMM i€papxil cipaBeJINBOI BAPTOCTI

3a 2022 pik nepeBeaeHb 3 1-ro piBHSA iepapXii 10 2-T0 piBHSA HE Bi0yBaoOCh.

6.5. Inuri po3kpurts, mo BumaraiTbess MC®3 13 «Ouinka cnpaBeIjuBoi BapTOCTD)

CrpaBeiBa BapTicTh (pIHAHCOBUX IHCTPYMEHTIB B MOPIBHAHHI 3 iX 0aJaHCOBOIO BapTICTIO

HajimenyBaHHs Banancosa BapricTh CrnpaseanuBa BapTicTh
¢inancosoro incTpymenry 31.12.2022 | 31.12.2021 | 31.12.2022 | 31.12.2021
1 2 3 4 5

diHaHCOB1 aKTUBU
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[HcTpymenTu kamitany (akumii) 724 746 724 746
Jebitopcbka 3a00proBaHicTb 3a BUIAHUMHA 1 1 1 1
aBaHcaMH

I'pormoBi komTn 39 80 39 80

JlebiTopchka 3a00proBaHicTh BU3HAYCHA 32 CIIPABEIIIMBOIO BAPTICTIO.
KepiBauurso ToBapucTBa BBaXkae, 10 HaBEACHI PO3KPUTTS MIOAO 3aCTOCYBAaHHS CIIPAaBETUBOT
BapTOCTi (piHAaHCOBUX IHCTpYMEHTIB DOHIY € TOCTaTHIMH, 1 HE BBaXKae, M0 3a MeXaMu (PIHAHCOBOT
3BITHOCTI 3QJIMITMIACH Oy/Ib-sKa CyTTeBa iH(OpMAIIiS 010 3aCTOCYBAaHHS CIIPABEIIMBOI BAPTOCTI,
sIKa MO>Ke OyTH KOPHCHOIO JIJIsl KOPUCTYBauiB (hiHaHCOBOT 3BITHOCTI. JloaTkoBy iH(opMaIlifo om0
3MiH CIIPaBeUTMBOT BapTOCTi (DIHAHCOBUX aKTHUBIB B 3B’SI3KY 3 BpaXyBaHHSIM PH3UKIB HABEICHO Y TI.

8.2. nux IIpumitoxk.

7. Po3kpurTs iH(popMaiii, 1o miaTBepIKY€ CTATTI NoAaHi y piHAHCOBHUX 3BiTax

7.1. JlediTopcbka 3a00proBaHicTb

JleGiTopcbka 3a00proBaHICTh 3a BUJAHMMH aBaHCAMM B PO3pi3l KOHTPAreHTIB Ma€ BUIJISA

CTaHOM Ha.
KonTparent 31 rpynns 2021 31 rpyans 2022

Y APIOPY 1 0,8
Harionansauii fenosutapiiit Ykpainu 0,3

Pazom 1 1
7.2. ®DiHaHCOBI AaKTMBH, MN[0 OUIIHWITHCI 32 CIHpPaBeJIMBOI0 BapTiCTIO, 3
BiIOOpa:KeHHSIM pe3yJbTATy MepPeoliHKN y NPUOYTKY a00 30UTKY

YacTka Bin Baancosa YacTka Big 3ara- BajancoBa
HajimenyBaHHs 3arabnoro obesry BapTiCTh, THC JIbHOTO obesry BapTicTh, THC
. eMicii a0o CTaTyT- I'DH. CTAHOM HA eMicii a0o CTaTyT-
¢dinaHCcOBOrO aKTHBY HOTO KATTATY PH, Horo kanitany | PH> CTAHOM Ha
emiTenTa, % 31 rpyans 2021 emiTenTa, % 31 rpyans 2022
21(1111 AT «Patiddaitzen bank 0,0002 65 0,0002 64
BaJb»

Axarii HAT «CTvaxaHOBCLKI/m 0,0014 B 0,0014 B
BaroHOOYAiBHUI 3aBOI»

Axii [TAT «<AJTYHEBChK-

KOKC 0,0032 -- 0,0032 -

Axii ITAT «JJOHBAC-

EHEPIO» 0,0072 36 0,0072 35
Axuii T[TIPAT «kKOHIIEPH

CTUPOJT» 0,0063 -- 0,0063 -

Axmii [TAT « CYMCBKE 0,0062 4 0,0062 4
HBO»

Axaii [TAT «YKPTE-

JIEKOMD 0,0018 61 0,0018 61
Axii [TAT

«EHTPEHEPIOy» 0,0084 217 0,0038 214
Akl HAT «%CI/IH]BCLKI/II/I 0,01 9 0,0140 9
KOKCOXIMIYHHU 3aBOJ»

Axkuii [IPAT "TIVIEM3ABO/I

"CTENHOM" 0,1541 354 0,1541 337
Bcrvoro 746 724

7.3. I'pomioBi KomITH
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HajimeHyBaHH 31 rpyans 2021 31 rpynns 2022
PaxyHku B OaHKax, THC TPH - -
BaHkiBChKi €NIO3UTH, TUC TPH 80 39
Bceboro 80 39

I'pommoBi kot @OHAY BKIIOYAIOTh TPOIIOBI KOIITH HAa TMOTOYHUX paxyHKax Ta ACMO3UTH,
30KpeMa JIETIO3UT «Ha BUMOT'Y», Y HaIliOHAIBHII BaTIOTI.
[lepBicHa Ta mojamplia OLIHKA TpOIIOBHX KomTiB DoHAy y (QYHKIIOHANBHIA BaIOTI
3MIIICHIOETBCSL  YIIPABIIHCBKUM TepcoHasioM ToBapucTBa 3a CIPaBEUIMBOIO BapTICTIO, SKa

TOPIBHIOE iX HOMIHAIBHINA BapTOCTI.

[Torounwuii i neno3utHMiA paxyHku BinkpuTi y 6anky AT «OTII BAHK, sixuit mae 3an0BinbHAN
KpeAUTHUH pelTuHr. Ha 3aiumok KowWTIB Ha IUX paxyHKaX Yy HallOH&IbHIA BalloTI

HapaxoBYIOTHCS BIZICOTKHU 3a CTaBKOIO 3% PIUHUX.

KpeautHuii pusuk [uisi 1aHuX (IHAHCOBUX AKTHBIB BHU3HAUEHUHN SK HU3bKUH. OvikyBaHMH
KpEeAUTHUH 30UTOK BU3HAHWU KepIBHUITBOM ToBapucTBa MpH OLIHII HMX akTUBIB DoHAY

CTaHOBUTH HYJIb.

binpm neranbHmit ananiz HaBeneHo y n.8.2.1 nux Ipumirox.

7.4. Biiacuuii KamiraJua

7.4.1. [laitioBuid kamiTaJj

Cranom Ha 31 rpyansa 2021 poky Ta 31 rpynus 2022 poky 3apeecTpoBaHUM MaloBUI KariTai

®onny cknaaas 10 000 tuc rpH.

7.4.2. JlonaTKOBHM KamiTaJ

EwMiciiiauii 10Xi1 BU3HAHHUN K TPUOYTOK a00 30MTOK Bill MPOJaXXy, BUMTYCKY a00 aHYJIIOBaHHS

THCTPYMEHTIB BJIACHOTO Kamitany (iHBecTHIIHHUX cepTudikarie Donmy).

[TpoTsirom 2022 poky omepariii 3 po3MIIIEHHS/BUKYITY IHBECTHIIHHUX cepTudikaTiB DoHAY HE
MIPOBOMIIUCH 1 eMiciitHui noxin He 3MiHtoBaBcs. Ctanom Ha 31 rpyanst 2021 poky Ta 31 rpymss
2022 poky nonmatkopuit kamitan @onny ckiranas 1745 tuc rpH.

7.4.3. Hepo3nogijieHuii mpudyToK (HeMOKPHUTHI 30UTOK)

3a 2022 pik 36utok @ouay ckiaB 63 tuc rpH 1 ctanoM Ha 31.12.2022 p. HenmokpuTuii 30MTOK

cknagae 4 272 tuc rpH (ctanom Ha 31 rpymaus 2021 p. - 4 209 tuc rpH)

7.4.4. Heoms1ayeHu# KamiraJi

Po3mip Heomnayenoro kamnirany @oHay 3a 3BITHHI Hepio HE 3MIHUBCA 1 cTaHOM Ha 31 rpyans

2022 poky cxmnagae 6 710 tuc rpH.

7.5. ToproBejibHA Ta iHIIA KpPeIUTOPChKA 3a00pProBaHicTh

HaiimenyBanHs 31 rpyaus 2021 31 rpyaus 2022
ToproBenbHa KpeaUTOPChKa 3a00PTOBaHICTh 1 1
Bceboro kpenuropcebka 3a00propaHicTb 1 1

Ha kpenuTopcbKy 3a00proBaHICTh BIICOTKM HE HapaxoBYIOTbCSA, 1 BOHA, SK IpPaBUIIo,

MOTAIIA€ThCs BIPOAOBK HAcTYynHUX 30 IHIB.

Bumiesasznaueny 3a00proBaHicTh (pOpMYy€e 3aIMIIOK HECIUIAYEHOT BUHArOpOAM 3a YHPaBIIIHHS
aKTMBaMM Ha KOpHCTh ToBapHcTBa Ta BHHaropoja 30epirady akTHBIB IHCTHTYTY CHUIBHOTO

IHBECTYBaHHSI.

7.6. AqMiHicTpaTHBHI BUTPAaTH

Ilepesik BUTPAT 11O CTATTAM: 3a 2022p. 3a 2021p.
Bunaropoga ayautopy 24 20
Bunaropoza 30epirauay 4 4
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Bunaropozna ToBapucTBy 3a ynpaBiIiHHS aKTHBaMH

[ocmyru nemosutapiro

N| W| ©
N| W| o

IH1Ii aAMIHICTPAaTUBHI BUTPATH

Bceboro agMinicTpaTHBHUX BUTPAT 42 37

Amnani3z aqMiHICTpaTUBHUX BUTPAT CBIMYMTH, 10 HAHOLIBIIY MUTOMY Bary B aJAMIiHICTPATHBHHUX
Butparax @ouay 3a 2022 pik CKIaJal0Th BUTPATH Ha:

- BUHaropoja ayautopy — 57,2%,

- BUHaropoay ToBapuCTBY 3a ynpasiiHHsa akTuBamu — 21,4 %,

- Bl i1 BUTpaTH ckianu 21,4%.

B mopiBHSAHHI 3 mOKa3zHUKaMH BiAmoBigHOTO mepiogy 2021 poxy cepex aaMiHICTpaTUBHUX
Butpar @onay B 2022 porri 3MiH 3a3HaIM B OIK 30UTBIIEHHS BUHATOPOJIA ayIMTOPY 1 BHHArOpoaa
KOMIIaHIi 3 yIpaBIiHHS aKTUBaMHU.

7.77. ®inaHCoOBI TA iHIII J0X0AU Ta BUTPATH

3a 2022p. 3a 2021p.
dinancosi noxoau
JuBigenau - 8
BincoTku, HapaxoBaHi Ha TPOIIOBI KOIITH,
PO3MillleH] Ha JISMO3UTHUX PaXyHKaX y OaHKy 2 3
a) Bcworo ¢inancoBux 10xoais 2 11
Inmi noxoam
JlootiHka (piHAHCOBUX IHBECTHIIIMH 11 301
b) Beworo inmi goxoau 11 301
Bceboro inmmux Ta piHaHCOBHUX 10X01iB 13 312
Inmi BuTpaTn
VYiinka (hiHaHCOBHMX 1HBECTHIIIH 34 313
C) Bchoro iHmMX BUTPAT 34 313

HismbHicTe DoHAY 3a3HAa€ HETaTUBHOTO BIUIMBY BHACHIIOK POCIMCHKOTO BTOPrHEHHS B
VYkpainy, sike po3novaiiocs y gtoromy 2022 poky.

OOmexeHHs1, BBeneHI HarioHaabHOIO KOMICIEH0 3 IMIHHUX mamnepiB Ta (OHAOBOIO PHHKY B
3B’SI3KYy 3 OTOJIOIICHHSM B KpaiHi BOEHHOTO cTaHy 3 24 mrotoro 2022 poky, Ipu3Bed, 30KpeMa, 10
THUMYAcOBOi 3yIMMHKW MPOBEICHHS OTEpaIlid 3 po3MIIIeHHs, 00Iry Ta BUKYITY BCiX I[IHHUX IaIepiB.
ToBapucTBO, SIK KOMIAHIS 3 YIPaBIiHHS aKTUBaMH, 3yIIMHUJIA MPOBEICHHS OIepaliil 3 aKkTUBaMU
ICL

7.8. dinaHcoBuii pe3yabTaT

3a 2022p. 3a 2021p.
Bceroro noxonis 13 312
Bceboro Butpar (34) (313)
Bcboro aaMiHicTpaTHBHHX BUTpAT (42) (37)
ITpubyTOK/30MTOK (63) (38)

30utok Ponpay 3a 2022 poky cknaB 63 THc rpH, 3a 2021 pik - 38 THC I'pH.

8. Po3kpuTtrd iHmoi ingopmanii

8.1. Po3kpuTtrs indopmauii npo noB'sA3aHi cTopoHu

Jnis uineii nanux iHaHCOBUX 3BITIB OB’ si3aHUME ocobamu ouay 3a 2022 ta 2021 poku €:
J MIANPUEMCTBA, SIKI IPIMO a00 OMOCEepPEIKOBAHO MepedyBalOTh Mij CHUIBHUM KOHTPOJIEM
pasom 3 ToapuctBom, a came: TOB «TACK» (xox 3a €JIPIIOY: 31902989), TOB
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«TACK-BPOKEP» (xox 3a €JIPIIOY: 34300570), TOB «CKAT-TPEW/I» (xox 3a
€JIPIIOY: 39029755);

. BinacHuku ToBapuctBa, a came: bpomoBuu Cepriii BacunsoBuu (Peectpamiiinnii Homep
00MiKOBOT KapTKU IiaTHUKA moaatkiB: 2412311677), Ilomosa TersHa BonomumupisHa
(Peectpaniitnuii HoMep 00JIKOBOT KapTKH TIaTHUKA moaaTkiB: 2210918860).

[Tpotsrom 2022 ta 2021 pokiB POHIOM 3IIICHIOBAIUCH HACTYIHI Omeparii 3 MOB’sS3aHUMHU
CTOPOHAMH:

3a 2022p. 3a 2021p.
Haiimenysanns Ha:“meny:aannﬂ Onepauii 3 Bceroro Onepaurii 3 Bceboro
TOB'5I32HOI 0COOH | pop's3aHIMH TIOB'SI3aHUMH
CTOPOHAMHU CTOPOHAMH
1 2 3 4 5 6
TOB «TACK
[punGanus mocyr - EPOKEP» -- 42 0,1 37

Onepariii 3 TOB’sI3aHUMU CTOPOHAMHU, SIKI HaBEJIEH1 BUIIE, HE BUXOJATh 3a paMKu Pernmamenty
[NI®H3 "TACK VHiBepcan", 3akony Ykpainu «lIpo IHCTUTYTH CHUIBHOTO I1HBECTYBaHHS» Ta
HOPMAaTUBHHUX aKTIB JEPKABHOTO OpraHy, KWW 3/11HCHIOE PETYNIIOBaHHS PUHKY IIHHUX Marepis B
VYkpaiHi.

8.2. i Ta moyiTuKN ynpaBJiiHHS (PiHAHCOBUMHU PU3UKAMU

KepiBuuurso ToBapuctBa BU3Hae€, MO HiIbHICTh [HCTUTYTIB CHUIBHOTO IHBECTYBaHHS B
ynpaBiiHHl ToBapucTBa TOB’si3aHAa 3 PU3WKAMHM 1 BApTICTh YUCTHUX AKTUBIB Y HECTaOLILHOMY
PUHKOBOMY CEPEJIOBHIII MOXE CYTTEBO 3MIHUTHUCH YHACHIIOK BIUIUBY CY0’€KTHBHHX YMHHUKIB Ta
00’€KTUBHUX YMHHUKIB, BIPOTIAHICTh 1 HAMPSIMOK BIUIMBY SKHX 3a37aJICTiIh TOYHO MEPeIOaYUTH
HEMOXJUBO. Jl0 TakuWx pHU3HKIB BIJHECEHO KPEAUTHUU PHU3UK, PUHKOBUM DPH3UK Ta PUBHK
JIKBIAHOCTI. PUHKOBHI pU3WK BKJIIOYAE BATIOTHUN PU3HUK, BIICOTKOBHM PU3UK Ta IHIMUN IIHOBHMA
pU3MK. YOpaBIiHHS pU3HKAMU KEpiBHULUTBOM ToBapucTBa 3A1MCHIOETHCS HA OCHOBI PO3YMIHHS
MPUYMH BUHUKHEHHS PU3MKY, KUIBKICHOT OIIIHKM HOTO MOXJIMBOTO BIIUBY Ha BapTICTh YHCTUX
aKTUBIB Ta 3aCTOCYBaHHS IHCTPYMEHTapil0 IIOJ0 HOro mom’sKIIeHHs, kepyrouuch [lonoxeHHsIM
PO OpraHizaiifo CHCTEeMH YIpaBliHHA pusukamMu B Tomapuctsi, IIpaBunamu ympaBiIiHHS
pH3MKaMH IHCTUTYTIB CIIUILHOTO IHBECTYBAaHHS B yrpaBiaiHHI ToBapucTBa.

VYupaninusa pusukamu noptdento @onmy 3nidcHIOEThCS TOBapUCTBOM Ha MMIJACTaBi OIIHKH
JUHAMIKH BapTOCTi yucTUX akTHBIB @oHay. OIiHKa AWHAMIKM BapTOCTI YUCTUX aKTHUBIB DOHIY
3MiHCHIOETHCS TOBaprUCTBOM Ha MiJICTaBi PO3PaxyHKY MOKA3HHUKA BIIHOCHOT 3MIHU BapTOCTI YUCTUX
akTuBiB ®OoHAY y po3paxyHKy Ha oJuH HiHHUI nanip Ponay. Po3paxyHok 3a3Ha4€HOTO MOKa3HUKA
3MIACHIOETBCS IIOKBapTany. [loka3HMK BIiZHOCHOI 3MIHM BapTOCTI YHCTHX akTUBIB DoHIY Yy
pO3paxyHKy Ha OJIuH I[iHHMKA mnamnip DOHAY HE MEepPEeBHUIIYE ONTUMAIBHOIO CBOTO 3HAYEHHS,
3azHaueHoro y 1.7 ['nmaBu 2 Po3ainy XI [lonoxxeHHs mio10 npyaeHIIHHIX HOPMATUBIB podeciiHoi
TisITBHOCTI Ha (DOHJAOBOMY PUHKY Ta BUMOT JI0 CHCTEMH YIIPaBJIiHHS PU3UKAMU, 3aTBEPIKEHOTO
Pimennsam HanionanbHoi KoMicii 3 IIHHMX nanepiB Ta poHaoBoro puHky Ne 1597 Big 01.10.2015 p.

8.2.1. Kpeoummnuit puzux

KpenuTHuii pusuK — pu3uK TOro, 10 OJHA CTOPOHA KOHTPAKTY MPO (HIHAHCOBUI IHCTPYMEHT HE
3MO’X€ BHKOHATH 3000B’s3aHHA 1 1€ OyJae MPUYMHOIO BUHMKHEHHS (PIHAHCOBOro 30MTKY IHIIOT
cropoHu. KpeauTHU pu3uK NpuTaMaHHUN TakuM (PIHAHCOBHUM IHCTpYMEHTaM, SK IOTOYHI Ta
JIETIO3UTHI PaxyHKU B OaHKax Ta 1e06iTopchka 3a00proBaHICTh.

OCHOBHUM METOJIOM OIIIHKM KpPEAWTHUX PH3UKIB KEpIBHUITBOM TOBapHCTBa € OIlIHKA
KPEeIUTOCIIPOMOKHOCTI KOHTPAreHTiB, BpPaxoBYIOUM (DIHAHCOBHM CTaH, ICTOPII0 KOHTPAreHTIB,
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peTuHrH (B TOMY YHCII KPEIWTHI PEUTHMHIH, PEHTHHIH HaAifHOCTI OaHKIBCHKUX BKJIAJIB,
pPEUTHHTH IHBECTHUIIIHOT MPUBAOIMBOCTI) 32 HallloHanpbHOI PEHTHHTOBOIO IIKATIOI0 Ta OyIb-sKa
iHma pgocTymHa iHGopMaIis OI0J0 iX CHPOMOXKHOCTI BHKOHYBAaTH OOpProBi 3000B’s3aHHS.
ToBaprcTBO BUKOPHCTOBYE HACTYITHI METOIM YIIPABIIHHS KPEIUTHUMHU PU3HKAMU:

J JiMiTH 11010 OOproBux 3000B’43aHb 3a KilacaMu (hiHAHCOBUX IHCTPYMEHTIB;

. JTiMiTH moa0 OOproBUX 3000B’s3aHB IMEpe] OJHUM KOHTpareHToM (abo acoIiifoBaHOIO
Tpy1oio);

J JTIMITH OAO BKJIAJEHb Y (DiHAHCOBI IHCTPYMEHTH B pO3pi3i KPEAUTHUX PEUTHHTIB 32
HarionanbHOI0 peHTHHIOBOIO MIKAJIOIO;

J JTIMITH IOAO PO3MINICHHA NEMO3UTIB y OaHKax 3 pPI3HUMHU PEHUTHHraMH Ta BUIIAJKH

nedoTy Ta HETIOBEPHEHHS JICTIO3UTIB MIPOTATOM OCTAHHIX IT'SITH POKIB.

JloTpuMaHHS TaKUX 0OMEXEHb PETYIISIPHO TIEPEBIPSETHCS.

Lllooo oeno3zumis

[Ipy BH3HAuUEHH! PIBHSA KPEOUTHOIO PU3HMKY (PIHAHCOBUX AKTUBIB y BUIJIAJl E€KBIBAJICHTIB
IPOIIOBUX KOINTIB, PO3MILIEHUX HA JIENO3UTHUX pPaxXyHKax B OaHKIBCBKMX YCTaHOBax, Oynu
BpaxoBaHi, B niepiry uepry, 1ani HBY. BiamosinHo 10 nux gaHuX CKIIagal0ThCsl PEUTHHTH OaHKIB.

3a JaHUMU PEUTHHTY HAIIHHOCTI OaHKIB, M0 3MIACHIOETHCS PEUTHHTOBHM areHTCTBOM, SIKE
BHeceHe 10 [lepkaBHOTo peecTpy ynoBHOBaxeHUX pedTuHroBux areHTctB HKIIIOP, AT "OTII
BAHK" Mae xpenuTHuil pedTHHT IHBECTULIITHOTO piBHS UaAAA.

21 rpynusa 2022 poky He3ajeXHe pEeWTHHIOBE areHTCTBO «KpeauT-PeHTHHI» Oronocuio mpo
MIATBEP/UKEHHST AOBrocTpokoBoro kpenutHoro pedtuHry AT «OTII bank» Ha piBHI uaAAA.
[IporHO3 peUTHHTY — HecamueHu.

VY BignoBigHOCTI 3 MeToaonoriero PA «Kpeaut-Petuar», koMmaHis 3 peHTHHTOM «uaAAA»
XapaKTepU3yeTbCsd HAWBUIIOI KPEIUTOCIIPOMOXKHICTIO MOPIBHSHO 3 IHIIMMH YKPaiHCBKUMU
Mo3uyajbHUKaMu 200 OOPrOBUMH IHCTPYMEHTAMH.

8.2.2. Punkoeuii pusux

PuHKOBHMIA PU3HK — 11€ PU3HMK TOTO, IO CIPABEJIMBA BApTICTh a00 MalOyTHI IPOIIOBI TOTOKH
Bl )IHAHCOBOTO IHCTPYMEHTA KOJHWBATHUMYThCS BHACIIIOK 3MIH PHHKOBUX IiH. PUHKOBUI pU3HUK
OXOILTIOE TPU TUIU PHU3UKY: IHIIWI LIHOBHH PU3WK, BAIIOTHUA PU3HK Ta BIJCOTKOBHH PH3HK.
PuHKOBMIT pU3HK BUHUKAE Y 3B’SI3KY 3 pU3UKAMU 30UTKIB, 3yMOBJICHUX KOJIMBAHHIMH IIiH HA aKIlii,
BIJICOTKOBUX CTaBOK Ta BAIIOTHUX KypciB. DOH/I Hapa)kaTUMEThCs HA PUHKOBI PU3HKH y 3B’SI3KY 3
IHBECTHUIIISIMU B aKIlii, oOuiraiii Ta iHmIi (iHaHCOB1 IHCTPYMEHTH.

ToBapucTBO 3AIICHIOE OIIIHKY I[IHHUX MamepiB, L0 BXOIATh O0 ckiaay aktusiB [IIDH3
"TACK VwuiBepcan", 3a ix cmpaBemiuBor BapTicTio. CrpaBeqinBa BapTiCTh IIHHUX TNamepis,
BHECEHUX JI0 OIp»KOBOTO CIHCKY, OLIHIOETHCS 3a OIp)KOBHM KypCOM Oprasizatopa TOPriBili Ha JIaTy
PO3paxyHKy BapTOCTI YHUCTHX aKTUBIB (OIp>KOBHI Kypc), siki oOepTaroThes Ha (OHIOBUX Oipikax
VYkpainu. SIkio uiHHi nanepu o0epTarThes OUTBII K HA OJTHOMY OpraHi3aTopi TOPTiBIi TO OIIHKA
3MIICHIOETHCS 332 HAMMEHIIUM 3 OIp)KOBUX KYpCiB, BU3HAYCHUX Ta ONPHIIOAHCHUX HA KOKHOMY 3
OpraHizaTopiB TOPIiBJIL.

Inmmii niHoBMIi PU3MK — 1€ PU3KK TOTO, IO CHpaBEIJIMBA BapTICTh a00 MalOyTHI rpOIIOBI
MOTOKH Bi/l (DIHAHCOBOT'O IHCTPYMEHTA KOJIMBATUMYThCSI BHACIIOK 3MIH PUHKOBHUX I1iH (OKpIM THX,
10 BUHMKAIOTh YHACIIZOK BIICOTKOBOI'O PU3MKY UM BAJTIOTHOTO PU3UKY), HE3aJEKHO BijJ TOTO, YU
CIPUYMHEH] BOHU YMHHMKAMHU, XapaKTEPHUMH JUIl OKpeMoro (hiHaHCOBOTO IHCTpyMeHTa abo Horo
eMITeHTa, Yd YMHHMKAMHM, 110 BIUIMBAIOTh Ha BCl MOAIOHI () IHAHCOBI IHCTPYMEHTH, 3 SIKUMH
3MIIICHIOIOTBCS OTepallii Ha pUHKY.

OCHOBHUM METOJIOM OIIIHKM I[IHOBOTO pHU3UKy € aHami3 uymmBocTi. Cepeln MeToniB
MOM SIKIIIEHHSI I[IHOBOTO pH3UKy TOBapuCTBO BHMKOPHUCTOBYE AMBEpCH(]IKaIlil0 aKTUBIB Ta
JOTPUMaHHs JIMITIB Ha BKJIaJEHHS B akuii Ta iHmI (piHAaHCOBI IHCTPYMEHTH 3 He(iKCOBaHUM
IpUOYTKOM.
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Ha ocnHoBi ananizy icropuunoi BonatwibHOCTI (onmoBoro iHgexcy I[IDTC kepiBHULTBO
ToBapucTBa BU3HAYMIIO, IO IIHOBUW PHU3MK IS aKLid YKpPaiHCHKUX MIANPHEMCTB CTaHOBUTH +/-
18,41%. IloreHmiiiHa 3MiHa IiH BH3HAaUY€HAa Ha CIIOCTEPEKEHHSX ICTOPUYHOI BOJATHIIBHOCT1
JIOXITHOCTEH 1BOT'0 Kiacy akTUBIB. [loTeHIIIliHA BOJATHUIIBHICTh BUBHAYAETHCS K TaKa, 10 BiAMOBIgaE
CTaHJIaPTHOMY BIIXHWJIEHHIO PIYHUX JOXIAHOCTEH MPOTATOM OCTaHHIX 5 pPOKiB. SIKIIO PUHKOBI I[IHU
3MIHIOBaTUMYThCS 32 TAKUM CIIEHapieM, 11€ MOXK€e BIUIMBATH HA BapTICTh YUCTUX akTUBIB DoHAy.

LinoBi puzuku

Tun aktuBy BanancoBa BapTicTh % 3MiH [MoTenniiHMi BIUIMB Ha YKCTi akTHBU DoHITY
Crpusitiugi 3Minn | Hecnipusitiugi 3MiHR
Ha 31.12.2022 p.
Axuii [TAT «Paiig-
(haiizen banx 64 18,41% +12 -12
ABaib»
BACEHEPT'O»
Akuii ITAT «IIEH- 214 18.41% +39 39
TPEHEPI'O»
Pazom af(llll YKpaiH- 313 18,41% +58 58
CBKHX IINPHEMCTB

BincoTkoBuMii pM3MK — II¢ pU3HWK TOTrO, IO CHpaBeJIMBa BapTICTh a00 MaWOyTHI TPOIIOBI
MMOTOKU BiJ ()IHAHCOBOTO IHCTPYMEHTA KOJHMBATUMYTHCS BHACIIZIOK 3MIH PUHKOBHUX BiIICOTKOBHX
craBok. KepiBaunreo ToBapucTBa yCBIIOMIIIOE, 11O BiZICOTKOBI CTABKM MOXKYTh 3MIHIOBATHCH 1 1€
BIUTMBATUME SIK Ha 10X0au DOH/LY, TaK 1 Ha CIpaBEIIMBY BapTIiCTh YUCTUX aKTUBIB.

[IpoTsirom 9 micsanis 2022 poky Ha 6ananci [IIOH3 "TACK VYuiBepcan" He 00JIKOBYBAIHCS
(iHaHCOB1 IHCTPYMEHTH PO3MIIICHI y OOproBux 3000B’s3aHHSIX Y HAIIOHAJIBHIA BaIIOTI 3
(hiKCOBAHOIO BIZICOTKOBOIO CTABKOIO.

AKTHBH, 5IKi HAPAKAIOTHCS Ha BIZICOTKOBI PU3UKH

Tun akTuBY 31 rpynns 2021 31 rpynus 2022
BaHKIBCHKI IEMO3UTH 80 39
Bceroro: 80 39
Yactka B aktuBax ®onny, % 9,67% 5,1%

JIns OIIHKM MOKJIMBUX KOJHMBAaHb BIJICOTKOBHUX CTaBOK TOBapMCTBO BHKOPHCTOBYBAJIO
ICTOPUYHY BOJIATHJIBHICTh BIICOTKOBHX CTAaBOK 3a JIOBITOCTPOKOBHUMHM JEMO3UTaMU 3a pIK 3a
onpuiIroiHeHoIo iHpopMartiero HBY.

ToBapucTBO BM3Hae, 10 OOIPYHTOBAHO MOKJIMBMM € KOJMBAHHS PHHKOBUX BIJCOTKOBHMX
CTaBOK Ha IUTIOC/MIHYC 2 NMpPOLEHTHUX NMYHKTH. [IpoBeneHui aHami3 4yTJIMBOCTI 3aCHOBaHUM Ha
MIPUITYLIEHH], 1110 BCl 1HIII MapaMeTpH 3aIMIIaTUMYThCS HE3MIHHUMH, 1 MOKa3ye€ MOKJIMBUHN BILUIUB
3MIHH BIICOTKOBHMX CTAaBOK Ha 2 MPOIIEHTHUX MYHKTH Ha BapTICTh YUCTHX akTUBIB DoHIY.

BincoTkoBi puznku

Tun akTuBy BapricTb Cepennbo3BakeHa | [loTeHUIHUI BIJIMB HAa YUCTI AKTUBU
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Craska

Ponsy B pasi aminu sijcorkonoi ]

— I CTABKH
= na 31.12.2021 p.
\{oTHBI KOMBAHHS PHHKOBHX BIZICOTKOBMX CTABOK +2.0%
— = »U70 TyHKTH -2,0% nyukTH
RanKIBCBbKL 80
bal :
eno 3HTH 6,8 % -2 +2

Ha 31.12.2022 p.

V(03B KOTWBAHHS PUHKOBHX Bi/ICOTKOBHX ¢
! TaB 0
S OK +2,0% mynkTH -2,0% nmyHKTH

HaHKIBCBKI

1en03ATH 3 14,1% -1

<4

) 3. Pusuk 1iKeioHocmi

Py3uK JIKBIIHOCTI — PH3HK TOTO, Mo MOHJ MaTHME TpyAHOMI MPU BUKOHAHHI 3060B’53aHB,

o s3aHuX 13 (IHAHCOBAMM 3000B’SI3aHHAMH, 1O NOTAMAKTHCS NUISXOM IOCTABKH [POMIOBHX
s7ie b0 1HIIOTro (PIHAHCOBOTrO aKTHBY.

KepiBHMLITBO TOBapuUCTBA 3/IMCHIOE KOHTPOJb JIKBIAHOCTI HUISXOM IUIaHYBAHHS IIOTOYHOT

wimmocti. Kepipawuireo ToBapicTBa aHaNi3y€e TEPMiHM MuaTexiB, ki No's3aHi 3 1e6ITOPCHKOIO

32060proOBaHICTIO Ta 1HITHMH (hiHAHCOBMMH aKTHBAMH, 30608’ I3aHHSIMH, 8 TAKOXK NPOrHO3HI IOTOKHA
rPOIOBHX KOIIITIB Bijl onepauiitnoi AisnbHoCTI OH/Y.

KepipaumTo TOBapHCTBA BHKOHYE DEryJIPHO 3aXOIH IIOA0 MiHiMizallii BIUIMBY PH3HKY
JiKBiIHOCTI:

- 36anancoBye akTHBH DOH/Y 32 CTPOKAMH peanizanii 3 #oro 3060B’s3aHHAMH 32 CTPOKAMH
[OraleHHA;
- yTpuMy€ IIEBHOTO 00CATY aKTHBH Mony B NKBiAHIH GopMi;
- 3HanaHCOBYE BXi/HI Ta BUXi/HI rPOLIOBI IOTOKH.

8.3. YnpaBjiHHSl AKTHBAMH DoHAy
ToBapHCTBO 3/1iHCHIOE yTPaBIIiHHS aKTHBAMH ®OH/Ty 3 METOIO JIOCATHEHHS HACTYTIHHUX minei:
¢  306eperTH CIPOMOXHICTB doHLy NPOJIOBKYBATH CBOIO JisSUTBHICTB TaK, o6 BiH i Haz@m
3a6e3redyBas JIOXi/l W yuacHHKiB QOHAY.
BiznosimHo 0 3akoHy «I1po iHCTATYTH CHiJIGHOTO 1HBECTYBAHHA) MiHiMaTBHHi 0GCAT AKTUBIB
maiioporo (oHAy CTAHOBHTB 1250 MlHlMaJII:HHX 3apoOiTHMX DUIAT Y MicSYHOMY PO3MIp,
BCTAHOBJIEHOMY 3aKOHOM Ha JEHb peecrpau OHIY AK IHCTHTYTY CIUIBHOTO 1HBECTYBAHHS.

PosMip aKTHBIB [II®H3 "TACK Vuipepcan' CTaHOM HA 31.12.2022 p. BiANOBiJa€ BUMOTaM
YHHHOIO 3aKOHONABCTEA, @ CaMe TIyHKTY 2 crarti 41 pO3ALI I11 3akoHy YKpaiH# «ITpo IHCTHTYTH

CII]HBHOFO lHBeCTYBaHHﬂ».
8.4. Ioaii micas BanaHcy

Mix naTolo ckiIajaHHA Ta 3aTBEPIUKCHHS @gaﬂ
BIUIMHYTH Ha IMOKa3HHKH (pirancoBoOl apiTHOCTI DOHAY
I : ~socri @oHay A0 BHITYCKY 3riZiH0  PO3NOPSDKCHHI
15 RAIIBECT; — 21 mororo 2023 por.

coBOl 3BITHOCTI JKOJHHX o, sKi 6 MOIIH
Ta eKOHOMIYHI piIeHHs Kopucrynamn, HE

Tersna JKOJTHAP CbKA

Haranis MAKOBCDBKA o
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